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INDEPENDENT AUDITOR’S REPORT
To the Members of Ambrosia Enviro Farms Private Limited

Report on the Audit of the Financial Statements

Opinion

We have audited the accompanying financial statements of Ambrosia Enviro Farms Private Limited (“the
Company”), which comprise the Balance Sheet as at March 31, 2026, the Statement of Profit and Loss
(including Other Comprehensive Income), the Cash Flow Statement and the Statement of Changes in Equity
for the year then ended, and notes to the financial statements, including a summary of material accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Companies Act 2013 (“the Act”) in the manner so
required and give a true and fair view in conformity with the Indian Accounting Standards prescribed under
section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and
other accounting principles generally accepted in India, of the state of affairs of the Company as at March 31,
2026, its profit (including other comprehensive income), its cash flows and the changes in equity for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in
accordance with the “Code of Ethics” issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the provisions of the
Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion on the financial statements.

Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Board’s Report including its Annexures, and other
report placed by the management before the members, but does not include the financial statements and our
auditor’s report thereon. The Board’s Report is expected to be made available to us after the date of this
auditor’s report

Our opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If, based
on the work we have performed, we conclude that there is a material misstatement of this other information;
we are required to report that fact. We have nothing to report in this regard.
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Responsibilities of Management for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these financial statements that give a true and fair view of the
financial position, financial performance including other comprehensive income, changes in equity and cash
flows of the Company in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards (Ind AS) specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements,

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

® Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the Company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

® Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going concern.

® Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. ~




Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial
statements may be influenced. We consider quantitative materiality and qualitative factors in (i) planning
the scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the
“Order”), we give in “Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order.

2. As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit:

b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books:

¢) The Balance Sheet, the Statement of Profit and Loss (including Other Comprehensive Income), Statement
of Changes in Equity and Statement of Cash Flow dealt with by this Report are in agreement with the books
of account;

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Companies (Indian Accounting Standards) Rules, 2015, as amended;

e) On the basis of the written representations received from the directors and taken on record by the Board
of Directors, none of the directors is disqualified as on March 31, 2026 from being appointed as a director
in terms of Section 164 (2) of the Act;

f) With respect to the adequacy of internal financial controls over financial reporting of the company with
reference to the financials statement and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B” to this report.

g) There is no managerial remuneration paid / payable by the company during the year.

h) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us:

(i). As confirmed by the management, the Company does not have any pending litigation which would
have any impact on its financial position;

(ii). There are no material foreseeable losses for long term contracts which the Company has not
accounted for;

(iii). There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

(iv). a) The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, if any, no funds have been advanced or loaned or invested




to or in any other persons or entities, including foreign entities ("Intermediaries"), with the
understanding, whether recorded in writing or otherwise, that the Intermediaries shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by
or on behalf of the Company ("Ultimate Beneficiaries") or provide any guarantee, security or the like
on behalf of the Ultimate Beneficiaries;

b) The management has represented, that, to the best of it's knowledge and belief, other than as
disclosed in the notes to the accounts, if any, no funds have been received by the Company from any
persons or entities, including foreign entities ("Funding Parties"), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party
("Ultimate Beneficiaries") or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries; and

c) Based on such audit procedures, we have considered reasonable and appropriate in the
circumstances, nothing has come to their notice that has caused them to believe that the
representations under sub-clause (i) and (ii) contain any material mis-statement.

(v). The Company has not declared or paid any dividend during the year, hence requirement for
compliance with Section 123 of the Act is not applicable.

(vi). Based on our examination which included test checks, the company has used an accounting software
for maintaining its books of accounts which has a feature of recording audit trail (edit log) facility and
the same was operational throughout the year for all relevant transactions recorded in the software,
except for the following observations:

The audit trail logs at the database level, which would capture direct data changes or modifications to
administrative rights, were not available for our verification, although restrictions on database
administrator access have been implemented using Privileged Access Management (PAM) solution and
with the retention of log of recordings of any accessibility.

Further, during the course of our audit, we did not come across any instance where the audit trail
feature was enabled, had been tampered with.

Additionally, the Company has preserved the audit trail in accordance with statutory record retention
requirements, to the extent where features have been enabled, excluding audit trail logs at the
database level.

For Singhi & Co.
Chartered Accountants
Firm’s Registration No: 302049E
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Sudesh Choraria

Partner

Membership No: 204936
UDIN: 26204936 EMHISU 36 3¢

Place: Mumbai
Date: May 05, 2026



ANNEXURE - A TO THE INDEPENDENT AUDITOR’S REPORT of even date to the members of Ambrosia Enviro
Farms Private Limited on the financial Statements as of and for the year ended March 31, 2026

(Referred to in paragraph 1 of our Report on Other legal and regulatory requirements)

We report that:

In respect of its Property Plant and Equipment and Intangible Assets:

a)

b)

d)

e)

i a)

b)

a)

(A) The Company has maintained proper records showing full particulars, including quantitative details
and situation of its property, plant and equipment.

(B) The Company has not capitalized any intangible assets in the books of the Company and
accordingly, the requirement to report on clause 3(i)(a)(B) of the Order is not applicable to the
Company.

As explained to us, the Company has a regular program of conducting physical verification of its
property, plant and equipment in a phased manner. In our opinion, the periodicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets. No
material discrepancies were noticed on such verification during the year.

According to the information and explanations given to us and on the basis of our examination, title
deeds of the immovable property (other than self - constructed immovable property (buildings), and
where the Company is the lessee and the lease agreements are duly executed in favour of the lessee)
as disclosed in schedule of Property, Plant and Equipment to the financial statements, are held in the
name of the Company.

The Company has not revalued its Property, Plant and Equipment (including Right of use assets) during
the year ended March 31, 2026. The Company has not capitalized any intangible assets in the books of
the Company.

There are no proceedings initiated or are pending against the Company for holding any benami
property under the Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder.

In our opinion and according to the information and explanations given to us, the physical verification
of inventories has been conducted at reasonable intervals by the Management and coverage and
procedure of such verification by the Management is appropriate. No material discrepancies noticed
on verification between the physical stocks and the book records.

The Company has not been sanctioned working capital limits in excess of Rs. 5 crores in aggregate from
banks or financial institutions during any point of time of the year on the basis of security of current
assets. Accordingly, the requirement to report on clause 3(ii)(b) of the Order is not applicable to the
Company.

During the year, the Company has not provided any loans or guarantee or security to firms and Limited
Liability Partnerships. During the year, the Company has provided loans to Four Companies, guarantee
and security given to two companies as follows:




b)

c)

d)

f)

(Rs. In Lakhs)

Particulars Guarantee and | Loans given
Security given

Aggregate amount granted / provided during the year | 35,000 10,510

- Subsidiaries NIL NIL

- Joint Ventures NIL NIL

- Associates NIL NIL

- Holding Company NIL NIL

- Fellow subsidiary company 35,000 10,510
Balance outstanding as at balance sheet date in respect | 35,000 14,300
of above cases

- Subsidiaries NIL NIL

- Joint Ventures NIL NIL

- Associates NIL NIL

- Holding Company NIL NIL

- Fellow subsidiary company 35,000 14,300

During the year, loans, Guarantee and Security given to companies as detailed in para (a) above, are
not prejudicial to the Company’s interest. The Company has not given guarantee or security nor made
investments in firms, Limited Liability Partnerships or any other parties during the year.

As per the information and explanation provided to us, the loans granted to other parties are repayable
on demand and there is no stipulation of schedule of repayment of principal and payment of interest
thereon.

There are no amounts of loans and advances in the nature of loans granted to companies which are
overdue for more than ninety days. The Company has not granted loans to firms, limited liability
partnerships or any other parties.

There were no loans or advances in the nature of loans granted to companies, firms, Limited Liability
Partnerships or any other parties which were fallen due during the year, that have been renewed or
extended or fresh loans granted to settle the overdues of existing loans given to the same parties.

During the year, the Company has provided loans or advances in the nature of loans, either repayable
on demand or without specified terms or period of repayment, to companies as detailed below. None
of these loans or advances have been granted to promoters or related parties as defined under clause
(76) of section 2 of the Act.

(Rs. In Lakhs)

Aggregate amount of loans / advances in the nature of loans
- Repayable on demand 14,300
Percentage of loans / advances in nature of loans to the total loans 100.00%

The Company has complied with the provisions of Sections 185 and 186 of the Companies Act, 2013 in
respect of the guarantees and loans given during the year. The Company has not made investments or
provided security to any parties during the year.

The Company has neither accepted any deposits from the public nor accepted any amounts which are
deemed to be deposits within the meaning of sections 73 to 76 of the Companies Act and the rules made
thereunder, to the extent applicable. Accordingly, the requirement to report on clause 3(v) of the Order is
not applicable to the Company.




vi.

Vil.

a)

b)

viii,

ix. a)

X,

b)

c)

d)

a)

b)

a)

b)

¢

The Company is not in the business of sale of any goods or provision of such services as prescribed.
Accordingly, the requirement to report on clause 3(vi) of the Order is not applicable to the Company.

According to the information and explanations given to us and the records of the Company examined by us:

The Company has been generally regular in depositing amounts deducted/accrued in the books of accounts
in respect of undisputed statutory dues, including Goods and Services Tax, provident fund, employees’ state
insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other material statutory dues, as applicable. There were no material undisputed outstanding statutory dues
as at the year end, for a period of more than six months from the date they became payable.

There are no dues of Goods and Services Tax, provident fund, employees’ state insurance, income-tax, sales-
tax, service tax, duty of customs, duty of excise, value added tax, cess and any other material statutory dues
which have not been deposited with the appropriate authorities on account of any dispute.

The Company has not surrendered or disclosed any transaction, previously unrecorded in the books of
account, in the tax assessments under the Income Tax Act, 1961 as income during the year. Accordingly,
the requirement to report on clause 3(viii) of the Order is not applicable to the Company.

The Company has not defaulted in repayment of loans or other borrowings or in the payment of
interest thereon to any lender.

The Company has not been declared wilful defaulter by any bank or financial institution or government
or any government authority.

Term loans were applied for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, no short-term funds have been
raised during the year which have been used for long term purposes.

The Company does not have any subsidiary, associate or joint venture. Accordingly, the requirement to
report on clause 3(ix)(e) and (f) of the Order is not applicable to the Company.

The Company has not raised any money during the year by way of initial public offer / further public
offer (including debt instruments) hence, the requirement to report on clause 3(x)(a) of the Order is
not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares /fully or partially
or optionally convertible debentures during the year under audit and hence, the requirement to report
on clause 3(x)(b) of the Order is not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in accordance
with the generally accepted auditing practices in India, we have neither come across any instance of
material fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management,

During the year, no report under sub-section (12) of section 143 of the Companies Act, 2013 has been filed
by cost auditor/ secretarial auditor or by us in Form ADT - 4 as prescribed under Rule 13 of Companies
(Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the management, there are no whistle blower complaints received by the Company
during the year.




Xii,

Xiii.

Xiv.

The Company is not a nidhi Company as per the provisions of the Companies Act, 2013. Therefore, the
requirement to report on clause 3(xii) of the Order is not applicable to the Company.

According to the information and explanations provided to us and based on our examination of the records
of the Company has entered into transactions with related parties in compliance with the provisions of
sections 177 and 188 of the Act. The details of such related party transactions have been disclosed in the
financial statements as required under the Indian Accounting Standards (Ind AS) 24, Related Party
Disclosures specified under section 133 of the Act, read with Rule 4 of the Companies (Indian Accounting
Standards) Rules, 2015 (as amended).

a) The Company has an internal audit system commensurate with the size and nature of its business.

b) The internal audit reports of the Company issued till the date of the audit report, for the period under audit

XV.

XVi,

have been considered by us.

The Company has not entered into any non-cash transactions with its directors or persons connected with
him. Accordingly, the reporting on compliance with the provisions of Section 192 of the Companies Act,
2013 under clause 3(xv) of the Order is not applicable to the Company.

a) The Company is not required to be registered under section 45-1A of the Reserve Bank of India Act 1934.

Accordingly, paragraph 3 (xvi)(a) of the Order is not applicable to the Company.

b) In our opinion, the Company has not conducted any Non-Banking Financial or Housing Finance activities

during the year. Therefore, the provisions of clause 3(xvi)(b) of the Order are not applicable to the Company.

¢) Inour opinion, the Company is not a Core Investment Company (CIC) as defined in the regulations made by

the Reserve Bank of India. Therefore, the provisions of clause 3(xvi)(c) of the Order are not applicable to the
Company.

d) According to the representations given by the management, the Company does not have any CIC. Therefore,

XVii.

Xviii.

XiX.

the provisions of clause 3(xvi)(d) of the Order are not applicable to the Company.

The Company has not incurred cash loss in the current year. The Company has incurred a cash loss of Rs.
363 lakhs in the immediately preceding financial year.

There has been no resignation of statutory auditors during the year. Therefore, the provisions of clause
3(xviii) of the Order are not applicable to the Company.

According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realization of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, and primarily based on the
continued financial support of the Parent Company, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that the Company is not
capable of meeting its liabilities existing at the date of balance sheet as and when they fall due within a
period of one year from the balance sheet date. We, however, state that this is not an assurance as to the
future viability of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling due within a
period of one year from the balance sheet date, will get discharged by the Company as and when they fall
due.
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xx. The provisions of Section 135 to the Companies Act, 2013 in relation to Corporate Social Responsibility is
not applicable to the Company. Accordingly, the requirement to report on clause 3(xx)(a) and (b) of the
Order is not applicable to the Company.

For Singhi & Co.
Chartered Accountants
Firm's registration No: 302049E

P

Sudesh Choraria
Partner
Membership No: 204936
UDIN: 26204936 EMHTsuU 3634

Place: Mumbai
Date: May 05, 2026




ANNEXURE - B TO THE INDEPENDENT AUDITOR’S REPORT of even date to the members of Ambrosia Enviro
Farms Private Limited on the financial Statements as of and for the year ended March 31, 2026
(Referred to in paragraph 2(f) of our Report on Other legal and regulatory requirements)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

1. We have audited the internal financial controls over financial reporting of Ambrosia Enviro Farms Private
Limited (“the Company”) as of March 31, 2026 in conjunction with our audit of the financial statements of
the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

2. The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (‘ICAI'). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of reliable
financial information, as required under the Act.

AUDITOR’S RESPONSIBILITY

3. Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent
applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and both issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

6. A Company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A Company's internal
financial control over financial reporting includes those policies and procedures that:




a. Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the Company;

b. provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles, and that receipts and
expenditures of the Company are being made only in accordance with authorizations of management
and directors of the Company; and

c. Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the Company's assets that could have a material effect on the financial
statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

7. Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

OPINION

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2026, based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

For Singhi & Co.
Chartered Accountants

Firm’s registration No: 302049E

e

Sudesh Choraria
Partner

Membership No: 204936
UDIN: 26 204936 EMHTISU3S 34

Place: Mumbai
Date: May 05, 2026




Ambrosia Enviro Farms Private Limited
CIN No. UT0100MH2007PTC172832

Balance Sheet as at 31 March 2026 Rs. in Lakhs
Particulars Note As at 31 March 2026 As at 31 March 2025
Assets
Non-current assets
Property, plant and equipment 4 31 29
Financial assets
(i) Other financial assets 6 412 -
Non current tax asset (net) 7 - 208
Deferred tax assets (net) 37 27 104
Other non-current assets 8 120 22
Total non-current assets 590 363
Current assets
Inventories 9 2210 1,752
Financial assets
(i) Trade receivables 10 1,001 909
(i) Cash and cash equivalents 1 599 5,802
(ili) Bank balances other than (ii) above 12 184 768
(iv) Loans 5 14 300 5914
(v) Other financial assets 6 1 2
Other current assets 8 503 138
Total current assets 18,798 15,285
Total assets 19,388 15,648

Equity and Liabilities

Equity

Equity share capital 13 9 9
Other equity 14 152 (960)
Total equity 161 (951)
Liabilities

Non-current liabilities
Financial liabilities

(i) Borrowings 15 - 7918
Provisions 17 42 22
Other non-current liabilities 19 80 16
Total non-current liabilities 122 7,956

Current liabilities
Financial liabilities

(i) Borrowings 20 12,151 3,759

(i) Trade payables 21

(a) Total outstanding dues of micro enterprises and small 69 3

enterprises

(b) Total outstanding dues of creditors other than micro 26 232

enterprises and small enterprises

(iii) Other financial liabilities 16 153 54
Other current liabilities 19 6,631 4,591
Provisions 17 8 4
Current tax liabilities (net) 18 67 .
Total current liabilities 19,105 8,643
Total equity and liabilities 19,388 15,648

Material accounting policies
Notes forming part of the standalone financial statements  1-48

As per our report of even date
For Singhi & Co.
Chartered Accountants For and on behalf of the Board

N Firm Regn No. 302049E
A e o Ol

Sudesh Choraria Sumti Kothari Priti P. Kataria
Partner Director Director
Membership No. 204936 (DIN : 09295240) (DIN : 00088975)
Date:5th May 2026 Date:5th May 2026

Place: Mumbai Place: Mumbai



Ambrosia Enviro Farms Private Limited
CIN No. U70100MH2007PTC172832
Statement of Profit and Loss for the year ended 31 March 2026

Rs. in Lakhs

Year ended 31

Year ended 31

Particulars Nata March 2026 March 2025
Income

Revenue from operations 22 2,354 18
Other income 23 41 23
Interest income 24 1,880 1,659
Total income 4,275 1,700
Expenses

Cost of sales and other operational expenses 25 614 (0)
Employee benefits expense 26 218 226
Finance costs 27 1,747 1,635
Depreciation and amortisation expense 28 2 3
Other expenses 29 288 202
Total expenses 2,869 2,066
Profit / (loss) before tax exceptional item and tax 1,406 (366)
Add: Exceptional item (Refer Note 44) 8 -
Profit / (loss) before tax 1,398 (366)
Less : Tax expense 37

- Current tax 218 -

- Deferred tax (credit) / charge 77 (72)
Profit / (loss) for the year 1,103 (294)
Other comprehensive income (OCI)

Other comprehensive income not to be reclassified to profit or loss in
subsequent periods:
- Re-measurement gain/(losses) on defined benefit plan 1 1

-Income tax effect on above - -
Other comprehensive income for the year (net of tax) 1 1
Total comprehensive income for the year 1,104 293
Earning per share on equity shares of Rs.10 each fully paid up 34
Basic and diluted EPS (Rs.) 1,225.67 (326.11)
Material accounting policies
Notes forming part of the standalone financial statements 1-48

As per our report of even date
For Singhi & Co.

Chartered Accountants

Firm Regn No. 302043E

For and on behalf of the Board
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Ambrosia Enviro Farms Private Limited
CIN No. UT0100MH2007PTC172832
Statement of Cash Flows for the year ended 31 March 2026

Rs. in Lakhs

Particulars

A. Cash flow from operating activities
Profit /(Loss) before Tax

Depreciation and amortisation expense

Employee stock grant scheme reserve

Interest income (including fair value change in financial instruments)

Interest expenses and other financial charges ( including Unwinding of discount on
financial liabilities at amortised cost)

Operating (loss) / profit before working capital changes

Adjustments for:

(Increase) / decrease in inventories

(Increase) / decrease in trade receivable, Financial and Other Assets

Increase/ (decrease) Trade Payables, Financial & Other Liabilities and Provisions
Cash generated from operating activities

Direct taxes (paid) / refunds

Net cash generated from operating activities (A)

B. Cash flow from investing activities
Purchase of property, plant and equipment, Investment properties, intangible assets
(including capital work-in-progress and Investment properties under construction)

Fixed deposit (Made)/Withdrawn

(Increase) / decrease in other bank balances
Loan given

Loan given repaid

Interest received

Net cash generated from / (used in) investing activities (B)

C. Cash flow from financing activities
Proceeds from non-current borrowings
Proceeds from current borrowings
Repayment of current borrowings
Increase / (decrease) in other borrowings
Interest and financial charges paid
Net cash generated from / (used in) financing activities (C)

Net changes in cash and cash equivalents (A+B+C)

Cash and cash equivalents (including bank balance overdrawn) at the
beginning of the year

Cash and cash equivalents (including bank balance overdrawn) at the end of
the year [Refer note 3 below]

Notes:

Year ended 31 March

Year ended 31 March

2026 2025
1,398 (3686)
2 3
7 =
(1,880) (1,659)
1,747 1,635
1,274 (387)
(458) (638)
(714) 3,741
2.088 3,825
2,190 6,541
57 (149)
2,247 6,392
(4) (8)
(413) -
585 (510)
(10,510) (8,208)
3,744 6,007
281 740
(6,337) (1,977)
- 2,500
19,673 721
(19,122) (1,141)
(2) -
(1,663) (800)
AR 1280,
(5,203) 5,695
5,802 107
599 5,802

1 The above statement of cash flows has been prepared under indirect method as set out in Ind AS 7 'Statement of cash flows'

2 Previous year figures have been regrouped / reclassified, wherever necessary, to correspond with current year classification

3 Cash and cash equivalents at the end of the year
Cash on hand
Balances with banks in current accounts
Deposits with bank having original maturity period of less than three months

As at 31 March 2026

As at 31 March 2025

5 =
594 15
i 5,787
599 5,802

As per our report of even date
For Singhi & Co.

Chartered Accountants

Firm Regn No. 302048E

For and on behalf of the Board
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Sumti Kothari Priti P. Kataria
Director Director
(DIN : 09295240) (DIN : 00088975)
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Sudesh Choraria
Partner
Membership No. 204936

Date:5th May 2026
Place; Mumbai

Date:5th May 2026
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Ambrosia Enviro Farms Private Limited
CIN No. UT0100MH2007PTC172832

Statement of Changes in Equity for the year ended 31 March 2026 Rs. in Lakhs
A. Equity share capital
Balance at the Crisngsa in y Ch:ngo " Balance at the
beginning of the | Uity share | B stihe | equiyshame | o crthe
Current reporting year capital due to | beginning of the | capital during
current reporting current
prior period reporting year the current
year sivors year reporting year
g - 9 9
Changes in Change in
b:;i::rn.g:lt:‘h.e equity share Balance at the equity share B:':;:: :::"
Pravious reporting year capital due to | beginning of the | capital during
Praviaus fepomming prior period reporting year the current provious
year ariom yoar reporting year
2 9 9
B. Other equity
Reserve and surplus
Particulars Employee stock
Retained earnings| grant scheme Total
reserve
Balance as at 01 April 2025 (960) . (960)
Change in accounting policy or prior period errors - - -
Balance as at 01 April 2025 (960) - (960)
Profit / (loss) for the year 1,103 - 1.103
Cther Comprehensive Income for the year (nel of tax) 1 - 1
Total prehensive | for the year 1,104 - 1,104
Other movements during the year
Addition during the year - 7 ¥
Total - 7 7
Balance as at 31 March 2026 G = (D+E+F) 145 7 152 |
Balance as at 01 April 2024 (667) - (667)
Change in accounting policy or prior period errors - - -
Balance as at 01 April 2024 (667) - (667)
Profit/(loss) for the year (294) - (294)
Other Comprehensive Income for the year (net of tax) 1 2 1
Total prehensive | for the year (293) - (293)
Other movements during the year
Addition during the year - - -
Total
Balance as at 31 March 2025 (960)] - (960)
Notes forming part of the standalone financial statements 1-48
As per our report of even date
For Singhi & Co.
Chartered Accountants For and on bemll-sf the Board

Firm Regn No. 302048E

e Nk Ol

umti Kothari Priti P. Kataria
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Ambrosia Envlro Farms Private I.ll‘rllhd

Notes f g part of the fi t t
Note 1
Company information

Ambrosia Enviro Farms Private Limited (the Company) is a private company (CIN UT0100MH2007PTC 172832) domiciled In India and is governed by the
Companies Act, 2013, The Company's registered office is at 101, Kalpataru Synergy, Opp Grand Hyalt | Santacruz (East), Mumbal 400-055 The Company
is primarily engaged in Real Estate Development

The financial statemants of the Company for the year ended 31 March 2026 were approved and authorised for (ssue by the Board of Directors at their
respective meeting held on 29th Apnl, 2026

Note 2
(I) Basis of preparation
The financial S its have been prep. to comply in all matenal respects with the Indian Accounting Standards nolified under Section 133 of
Companies Act, 2013 (the Act) read with Companies (Indian Accounting Standards (Ind AS) Rules, 2015) and other relevant provisions of the Act and
rules framed thereunder

The financial statements have been prepared under the historical cost convention and on accrual basis, except for cerain financial assets and liabilities
measured at fair value as explained in accounting policies below

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the
measurement date, regardiess of whather thal price s direclly observable or estimated using another valuation technique In estimating the fair value of
an asset or a liability, the Company takes inlo account the characteristics of the asset or liability f market participants would take those charactenstics
into account when pricing the asset or liability at the measurement date

The financial statements are presented in Rs Lakhs, except when otherwise indicated 0 (zero) indicates amounts less than rupees one lakh

(1) Material accounting policies (MAP)

(a) Current and non-current classification
The Cornpm\r Js engapud in the business of real estate activiles where the operating cycle commences with the acquisition of land/ project, statutory
ap 1 activities and ends with sales which is always more than twelve months Accordingly, classification of project assets and
||abﬂrl|aa |nlo current and non-current has been done considering the relevant operating cycle of the project All other assets and liabilities are classified
into current and non-current based on period of twelve months. Deferred lax assels and liabilities are classified as non-current assets and liabilities

(b) Property, plant and equipment
1) All property, plant and equipment are stated at onginal cost of acquisition/installation (net of input credits availed) less accumulated depreciation
and impairment |oss, if any, except freehold land which is carried at cost Cost includes cost of acquisition, construction and installation, taxes,
duties, freight and other incidental expenses that are directly attributable to bringing the asset to its working condition for the intended use and
cost for dec ning of an assat

i} Subsequent expenditure is capitalised only if it is probable that the future economic benefit with the axp ire will flow to the
Company

iif) Property, plant and equipment is derecognised from financial statements, either on disposal or when no future economic bonel’its are axpeclsd

from ils use or disposal. Any gain or loss arising on derecognition of the property (calculated as the difference b the net di |
and the camying amount of the asset) is included in the statement of profit and loss in the period in which the property, plant and aqu-pmenl is
deracognised

Iv) Depreciation on praperty, plant and equipment is provided on written down value method based on the useful life specified in Schedule Il of the
Companies Act, 2013 In respect of shuttering matenals (Alumininium formwork) useful Iife is considered from 1 to 4 years basis internal technical
avaluation represanting the best astimate of the period over which sur:h aquipment is expacted 1o be used
Depreciation methods, useful lives and residual values are pericdically at each financial year end

v) Sales office cost at site is amortized on straight line basis over the period of useful life as estimated by the management based on life of the
project
(€) Intangible assets
1) Intangible assets are carmed al cost, net off accumulated amortization and impairment loss, if any

i) Intangible assets (Softwares) are amortized on straight line basis over a period of three years

(d) Investment properties
I} Investment properties are properties held to eam rentals and/or for capital appreciation (including property under construction for such purposes)
Investment properties are measured initially at cost, including transaction costs Subsequent ta initial recognition, investment properties are
measured in accordance with the requirements of cost model as per Ind AS 16

i} An investment property is deracognised from financial s, aither on disp or when no future economic benafits are expected from its
use or disposal Any gain or loss arising on derecognition of the property (calculated as the difference bet 1 the net disposal p and the
carrying amount of the asset) is included in the statement of profit and loss in the period in which the property is derecognised

ity - Depreciation on invesiment property is provided on written down value method based on the useful life specified in Schedule || of the Companies
Act, 2013

(e) Inventories
Inventaries are valued at lower of cost and net realisable value The cost of raw matenals (consiruction matenals) is determined on the basis of
weighted average method Cost of work-in-progress and finished slock includes cost of land / development rights, construction costs, allocated
borrowing costs and expensaes incidental to the projects undertaken by the Company

() Fair value measurement
The Company's accounting policies and disclosures require the measurament of fair values for financial instruments
The Company has an established conirol framework with respect to the meas it of fair values. The management regularly reviews significant
unobservable inputs and valuation adjustments
All financial assets and financial iabiites for which fair value |s measured or disclosed in the financial statements are categonsed within the fair value
hiararchy, described as follows, based on the lowest lavel input that is significant to the fair value measurement as a whole
« Level 1 — Quoted (unadjusted) market prices in active markets for identical assets or liabilities,
* Level 2 — Valuation techrugues for which the lowest level inpul that 1s significant 1o the fair value measurement is directly or indirectly observable
or

* Level 3 — Valuation lechniques for which the lowest level input that is significant to the fair value measurement s unobservable

The Company recog s b levels of the fair value hierarchy at the end of ihe reporting penod during which the change has occurred

(h) Financial Instruments
| Financial assets
i) Classification
The Company classifies its financial assets either at Fair Value through Profit or Loss (FVTPL), Fair Value through Other Comprehensive
Income (FWVTOCI) or at amortised Cost, based on the Company’s business model for managing the financial assets and their contractual cash
flows

i} Initial gnition and
The Company at inital recognition measures a financial assel at its fair value plus transaction costs that are directly attributable to it's
acquisition However, lransaction costs relating to financial assets designated at fair value through profit or loss (FVTPL) are axpensed in the
statement of profit and loss for the year
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Ambrosia Enviro Farms Private Limited

Notes forming part of the fi ial t
iil) Subsequent

Far the purp of subsequent I, the financial asset are classified in four categories:
a) Debt instrument at amortised cost
b) Dabt instrument at fair value through other comprehensive Income
c) Debl instrument at fair value through profit or loss
d) Equity investments

Debt instruments

* Amortised cost:

Assets that are held for collection of contractual cash flows where those cash flows rep solely payments of principal and interast are
measured at amortised cost. A gain or loss on such instruments is recognised in profit or loss when the asset is derecognised or Impaired
Interest income from thase fi assets is calculated using the aff interast rate hod and is included under the head “Finance
incomae”

+ Falr value through other comprehensive Income (FVTOCI):

Assels (hat are hald for collection of contractual cash flows and for selling the financial assetls, where the assels’ cash flows represent solely
payments of principal and interest, are measured at fair value through other comprehensive income (FVTOCI) Movements in the carrying
amount are taken through OC|, except for the recognition of impairment gains or losses, inlerest revenue and foreign exchange gains and
losses which are recognised in the statement of profit and loss. When the financial asset is derecognised, the cumulative gain or loss
praviously recognised in OCI is reclassified from equity to statement of profit and loss Interest income from these financial assets s calculated
using the effective interest rate method and is included under the head “Finance income”

+ Fair value through profit or loss:

Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value
through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss Interest income from
these financial assets is included in other income

Equity investments other than investments in subsidiaries, joint ventures and associates

The Company subsequently measures all equity investments other than i tments in subsidianes, joint ventures and associates at fair
value. Where the Company's m g it has elected to p fair value gains and losses on equity investments in other comprehensive
income, there is no subsequent reclassification of fair value gains and losses to the statement of profit and loss in the event of de-recognition
Dividends from such tments are gnised in the it of profit and loss as other income when the Company's right to receive
payments is established Changes in the fair value of financial assets at fair value through profit or loss are recognised in the statement of
profit and loss. Impairment losses (and reversal of impairmant | ) on aquity measured at FVTOC| are not reported separately
from othar chanaes (n fair value

iv) Impairment of financial assets
The Company assesses, on historical credit experience and forward looking basis, the expected credit losses associated with its assets
carred at amortised cost and FVOC| debt instruments. The impairment mathodology applied depends on whethar there has been a significant
increase in credit risk. As per simplified approach, loss allowances on trade receivables are measured using provision matrix at an amount
equal to life time ted losses e axp d cash shortfall The impairment losses and reversals are recognised in Statement of Profit and
Loss.
The Company continuously monitors defaults of customers, identified either individually or by the Company, and incorp this inf
Into its credit risk controls. The Company's policy is to deal only with creditworthy counterparties
In respect of trade and other ibles, the Company is not exposed ta any sig credit risk exposure to any single counterparty or any
company of counterparties having similar characteristics, Trade receivables consist of a large number of customers. The Company has very
limited history of default, and ders the credit quality of trade recaivables that are not past due or impaired to be good

v) De-recognition of financial assets
A financial asset is derecognised only when
« The rights to receive cash flows from the financial asset have expired
» The Company has transferrad substantially all the risks and rewards of the financial asset ol
* The Company has neither transferred nor retained substantially all the risks and rewards of the financial asset, but has transferred control of
the financial asset

Il Financial liabilities
i) Classification
The Company classifies all financial llabilities at amartised cost or fair value through profit or loss

i) Initial recognition and measurement
Financial liabilites are ified, at injtial gnition, as financial liabilities at fair value through profit or loss, oans and borrowings, deposits or
as payables, as appropriate All financial liabilities are recognised intially at fair value and, in the case of loans and borrowings and payables,
net of directly attnbutable transaction costs

iii) Subseq ement
The measuremant of financial liabilities depends on their classification, as described below:

a  Financial liabilities at fair value through profit or loss
Financial llabilities at fair value through profit or loss Include financial liabilities held for trading and financial liabilities designated upaon initial
recognition as at fair value through profit or loss. Financial liabilities are classified as heid for trading If they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the profit or loss

b Loans, borrowings and deposits
After initial recognition, loans, borrowings and deposits are subsequently measurad at amortised cost using the effective interast rate (EIR)
method Gains and losses are recognised in the statement of profit and loss when the liabilities are derecognised as well as through the EIR
amortization process The EIR amortisation is included in finance costs in the statemant of profit and loss

¢ Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior to the end of financial year which are unpaid. For
trade and other payables maturing within one year from the balance sheet date, the carrying amounts approximate fair value due to the short-
term matunty of these instruments

Iv) De-recognition of financial liabilities
A financial liability 18 de-recognised when the obligation under the liability is discharged or cancelled or expires \When an existing financial
liability s replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantiaily
maodified, such an exchange or modification is ireated as the de-recognition of the original liability and the recognition of a new liability The
differance in the respective carrying amounts is recognised in the statement of profit or loss

(i) Cash and cash aquivalents
{i) Cash and cash equivalents in the balance sheel comprise cash at bank and on hand and shor-term deposit with onginal matunty upto thres
months, which are subject to insignificant risk of changes in vaiue
(W) For tha purpose of presentation in the sistemaent of cash flows cash and cash squivaients conmsts of cash and shom-lerm deposit as defined
above, net of outstanding bank overdraft as they are considerad as an integral part of Company's cash management

-
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Ambrosia Enviro Farms Private Limited
Notes forming part of the financial statements

() Revenue recognition

U]

U]

(m)

I} Revenue from real estate activity
a) In case of under construction units, revenue from real eslate aclivity is recognised in accordance with ind AS 115 'Revenue from Contracts
with Customers' on salisfaction of performance obligation on the basis of Company's binding contracts with custormers, upon transfer of control
of promised products or services to for a consideration the Company axpects 10 receive in exchange for those products or services.
The Company satisfies the performance obligation at a "point in time" OR "over time” depending on the fulfilment of the critenia as prescribed in
para 35 of the said standard

As such there being no objective critena prescribed by the said Standard for recognition of revenue “over time", the Company recognises the
ravenue based on fulfiiment of part obligation on following criteria

I, For revenue recognition, only those units ara ¢ derad whara ag i/ with buyars is axecuted
il In case, where stage of completion of the project reaches a mawnlbla level of development | e. 25% or more as supported by physical work
raport, revenue (s recognised on units mentioned in point no (i) above based on actual cost d to the pi of total esti d cost

| @ "project cost method”. (Input Method). In case where units have received occupancy certificate, full revenue |s recognized
il In case, where stage of completion has not reached a reasonable level of development mentioned in point no (il) above. the revenue |s
recognised only lo the extent of actual cost incurred subject to fulfillment of point no (i) above

b) In case of contracts with customers whare parformance obligations are satisfied “point in time". the Company recognises the revenue when
the customer obtains control of the promised assels which is linked to occupancy cerificate on those units where binding agreemant/
contracts with the buyers are executed

Revenue is recognised net of indirect taxes and comprises the aggregate amounts of sale price as per the documents entered into. The total
saleable area and estimate of costs are reviewed penodically by the management and any affect of changes therein |s recognized |n the pariod
in which such changes are determined However, if and when the total project cost is estimated to exceed the total revenue from the project,
the loss is recognized in the same financial year

Income taxes
The income tax expenses comprises current and deferred tax It (s recognised in the statement of profit and loss except to the extent that it relates 1o
items recognised directly in equity or in other comprehensive income

Current tax:
The current tax charge (s calculated on the basis of the tax laws anacted or substantively enacted at the and of the reporting perod

Deferred tax:
Deferred tax is recognisad in respect of temporary differences between the carrying amount of assels and liabilities for financial reporting purposes and
the amount used for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible temporary differences to the extent that is probable that
future taxable profits will be avallable against which they can be used Deferred tax assets are reviewed at each reporting date and are reduced 1o the
extant that it is no langer probable that the related tax benefit will be realised, such reductions are reversed when the probability of future taxabie profits
improves

Unracognised deferred tax assels are measured at each reporting date and recognisad 1o the extent that it has become probable that future taxable
profits will be available against which they can be used

Deferred tax is measured at the tax rates that are exp o be applied to the y diffs when they reverse, using tax rates enacted or
substantively enacted at the reporting date

The measurement of deferred tax reflects the tax consaquences that would follow from the manner in which the Company expects al the reporting date
to recover or settle the carrying amount of its assats and liabilities.

Minimum Alternate Tax (MAT) credit is recognised as deferred tax asset only when and lo the extent there |s convincing evidence that the Company
will pay normal Income tax during the specified period. Such asset is reviewed al each balance sheet date and the carrying amount of the MAT credit
asset |s written down to the extent there is no longer a convincing evidence to the effect that the Company will pay normal income tax during the
specified period.

i t of non-fi tal assets
The carrying amounts of non financial assels are reviewed al each balance sheet date if there is any indication of impairment based on intemal/external
factors. An assel |s treated as Impaired when the carrying amount exceeds ils reco value The ble amount is the greater of an asset's

or cash generating unit's, net selling price and value in use In assessing value in use, the estimated future cash flows are discounted to the present
value using a pre-tax discount rate that reflects current market assessment of the time value of money and risks spacific to the assets An impairment
loss is charged to the statement of profit and loss in the year in which an assel is identified as impaired After impairment, depreciation is provided on
the revised carrying amount of the asset over its remaining useful life The impairment loss mmm In prior accounting periods is reversed by
crediting the statement of profit and loss if there has been a change in the esti of

Employee benefits
(1) Short-term benefits
Shont-term employee benefits are recognized as an expense al the undiscounted amount In the statement of profit and loss for the year in which
the related services are rendered

(il) Defined contribution plans
Payments to defined contribution retiremant benafit schemes are charged to the statement of profit and loss of the year when the contnibution to
the respective funds are due. There are no other obligations othar than the contnbution payable to the fund

(lil) Defined benefit plans
Defined benefits plans s recognized as an expanse in the statement of profit and loss for the year in which the employee has rendered services
The expense |s recognized at the prasent value of the amount payable determined using actuanal valuation techniques
Re-measurement of the nat defined benafit liability. which comprises of actuarial gains and losses, are recognised in othar comprahansive income
in the period in which they occur

(iv) Other long-term employee benefits
Other long-term benefits are recognised as an expense in the statement of profit and joss at the present value of the amounts payable determined
using actuarial valuation techmiques in tha year in which the empioyee renders services Re-measuraments are racognised in the statement of
profit and loss in the penod in which they arse

—
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Ambrosia Enviro Farms Private Limited
Notes ing part of the fi lal st

(n) Earnings per share
Basic eamings per share are calculated by dividing the net profit or loss for the period attributabie to equity shareholders (after deducling preference
dividends and attributable taxes) by the weighted average number of equity shares outstanding during the pmod For the purpose of calculating diluted
earnings per share, the net profit or loss for the period atiributable to equity holders and the weigh ge number of shares outstanding
during the period are adjusted for the effects of all dilutive potential equity shares except when the results would ba anti-dilutive

(o) Borrowing costs
Borrowing costs attributable to the acquisition or construction of qualifying assets are capitalised as part of cost of such assets. All other borrowing
costs are expensed in the period in which they occur. Borrowing costs consist of inferest and other costs that an entity incurs in connection with the
borrowing of funds and is measured with reference to the effective interest rale applicable to the respective borrowings

{p) Provisions, contingent liabilities and contingent assets
1) Provisions are recognised when the Company has a present legal or constructive obligation as a resull of past events. it s probable that an outflow
of resources will be required 1o seltie the obligation and the amount can be reliably estimated Provisions are nol recognised for future operating

losses Provisions are measured al the present value of manag 's best estimate of the expand| requirad lo settle the present obligation at
the end of the reporting period
P clud i it benefits) are discounted using pre-tax rate that reflects current market assessments of the time value of maney

and the risks spnomc to the hatility The increase in the provision due o the passage of time (s recognised as interest axpense

i) A contingent liability s a possible obligation that arises from past events whose existence will be confirmed by the occurrence of non-occurrence of
one or more uncertain future events beyond the control of the company. The Company does not recognize a contingent liability bul discloses its
existence in the financial statements

i) Contingent assets are not recognized, bul disciosed in the financial statements where an inflow of economic benefit is probable

(q) Share based payments
Equily seftied share-based compensation benefils are p 1o employ under the patrau Limited Employ Stock Option Scheme (ESOS
2024/Schema). The fair value of options on the grant date, ined using an appropriate option pricing model, taking into account terms and
conditions of the grant date is recognised as an employee benefits expense with a comesponding increase in equity as "Employee stock option scheme
rasarves”
The total t to be g d s d ed by ref to tha fair value of the options granted
(a) including any market performance conditions (e g, the entity's share price)
(b) excluding the impact of any service and non-market performance vesling conditions (e.g.. profilability, sales growth targets and remaining an
employee of the entity over a specified time period), and
(e} including the impact of any non-vesting conditions (e.g., the requirement for employees holding shares for a specific period of tima)

The total expensas are amortised over the vesting period, which s the period over which all of the specified vesting conditions are lo be salisfied

At the end of each period, the entity revises (ts estimates of the number of options that are expected to vest based on the service and non-market
performance vesting conditions. |t recognises the impact of the revision to onginal estimates, if any, in the statemant of profit and loss, with a
comresponding adjustment to equity In case vested options are forfeited or expire unexercised, the related balance standing to the credit of the
‘Employee stock option scheme reserves’ is transferred to "Retained eamings”

In case of equity settled share mcl payments to employees of subsidianies, in the separate financial statements, the parent company recognises the
Impact as W in the

(1) Other Accounting Policies
(a) Forelgn currency transactions
i) Foreign currency transactions are recorded in the reporting currency (Indian rupee) by applying to the foreign currency amount, the axchange rate
between the reporting currency and the foreign currency on the date of the transaction

ii) All monetary items denominated in foreign currency are converted inte Indian rupees at the year-end exchange rate. The exchange differences
arising on such conversion and on setflement of the transactions are recognised in the statement of profit and loss. Non-manetary items in terms
of historical cost denominated in a foreign currency are reported using the exchange rate prevailing on the date of the transaction

(b) Business combinations
i) The Company accounts for each business combination (other than common control transactions) by applying the acquisition method The
Acquisition date is the date on which control is transferred o the acquirer Judgement is applied in determining the acquisition date and
detarmining whether control s transferred from one party to another

) The Company measuras goodwill as of the applicable acquisition date at the fair value of the consideration transferred, including the recognised
amount of any non-controlling interest in the acquiree, less the net recognised amount (measured at fair value) of the identifiable assets acquired

and liabilities (including contingent liabilities in case such a liability rep ap g and arises from a past event. and its fair value
can be mslsurad reliably) assumed When the fair value of the net identifiable assets acquired and liabilities assumed exceeds the consideration
trar d, a bargain pu gain is g as capital reserve

iif) Consideration transferred includes the fair values of the assets transferred, liabilities incurred by the Company lo the previous owners of the
acquiree, and equity interests ssued by the Company Consideration transferred also includes the fair value of any contingent consideration
Consideration transferred does not include amounts related to settiement of pre-existing relationships

iv) Transactions costs that the company incurs in connection with a business combination are expensed as incurred

v) Comman control transactions are accounted for based on pooling of interest method where the assets and liabilities of the acquiree are recorded

at their existing values, the identity of reserves of the acquiree (s preserved and the diff 8 1 and the face value of the
Share capital of the acquiree is transferred to the capital reserve

o
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Ambrosia Enviro Farms Private Limited

Notes f

ing part of the financial statements

Note 3

Significant accounting judgements, estimates and assumptions

3a

The preparation of the Company's financial statements In conformity with Ind AS requires management to make |udgements, estimales and
assumptions that affect the reported amounts of revenues, expensas, assets and liabilities, and the panying disci , and the di o of
contingent liabilities. Estimates and judgements are continuously evalualed and are based on hislorical experience and other factors, including
expectations of future events that are believed to be reasonable Uncertainty about these assumplions and estimates could result in outcomes that
require a material adjustment 1o the carrying amount of assals or liabilities affected in future periods Revisions to accounting estimates are recognised
In the period in which the estimate is revised

a) Classification of property
The Company determines whether a property |s classified as investment property or inventory:
Investment property comprises land and bulldings (principally commercial premises and retall property) that are nol occupied substantially for use
by, or in the opaerations of, the Company, nor for sale in the ordinary course of business, but are held primarily 1o earn rental income and capital
appreciation. These buildings are substantially rented to tenants and not Intended to be sold in the ordinary course of business
Inveniory comprises property that is held for sale in the ordinary course of business Principally, the Company develops and intends to sall before
or on complation of construction

b) Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheel cannot be measured based on quoled prices in active
markets, their fair value s measured using appropriate valuation techniques The inputs 1o these models are taken from observable markets where
possible, but where this s not feasible, a degree of judgement is required in establishing fair values Judgements include considerations of nputs
such as liquidity risk, credit risk and volatility Changes in assumptions about these faclors could affect the reported far value of financial
instruments

c

Evaluation of percentage completion

Determination of revenues under the percentage of completion method necessarily involves making estimates, some of which are of a technical
nature, concerning, where relevant, the percentages of 1, costs to pl _the expected revenues from the projact or activity and the
foreseeable losses (o completion Estimates of project income, as well as projects costs. are reviewed periodically The effect of changes. If any 1o
astimates is recognised in the financial statements for the perod in which such are determined

d) Taxes
The Company periodically assesses Iis liabilities and contingencies related lo income taxes for all years open to scrutiny based on latest
information available For matters where it (s probable that an adjustment will be made, the Company records its best estimates of the tax liability in
the current tax provision. The Management believes that they have adequately provided for the probable outcome of these matters
Deferred tax assets are recognised for unused tax losses to the extent that it s probable that taxable profit will be avallable against which the
losses can be utilised Significant managemen judgement is required to determine the amount of deferred tax assels that can be racognised,
based upon the likely iming and the level of future laxabie profits

e) Recognition and of defined benefit obligati
The obligation arising from defined benefit plan is determined on the basis of actuarial assumptions Key acluarial assumptions inciude discount
rate, trends in salary escalation and attrition rate The discount rate is determined by reference lo market yieids at the end of the reporting period

on government securities,

Recent A g P
Ministry of Corporate Affairs (‘MCA") notifies new standards or amendments to the existing standards under Companies (Indian Accounting
Standards) Rules as (ssued from time to lime For the year ended 31 March 2026, MCA has not notified any new standard or ameandments to the

existing standards applicable to the Company

S, Pp)!_



Ambrosia Enviro Farms Private Limited

Notes forming part of the financial statements Rs. in Lakhs
Note 4
Property, plant and equipment
Freehold land
Particulars Computers and land Total
improvements
Gross carrying value
As at 01 April 2024 - 26 26
Additions during the year 6 - 6
Disposals during the year - - -
As at 31 March 2025 6 26 32
Additions during the year 3 - 4
Disposals during the year - - -
As at 31 March 2026 9 26 36
Accumulated depreciation
As at 01 April 2024 - - -
Charge for the year 3 - 3
Disposals for the year - - -
As at 31 March 2025 3 - 3
Charge for the year 2 - 2
Disposals for the year - E -
As at 31 March 2026 5 - 5
Net carrying value
As at 31 March 2026 4 26 31
As at 31 March 2025 3 26 29

Note :-

1. All titles deeds of immovable properties are held in the name of the Company.
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Ambrosia Enviro Farms Private Limitec
Notes forming part of the financial statements

Note 5§
Loans

{unsecured considered good)
Loans to
- Related Parties [Refar Note 31]

Details of loans and advances which are

able on demand -

Rs. in Lakhs
Nen-current = Current
As at 31 March As at 31 March As at 31 March As at 31 March
2026 2025 2026 2025
. " 14,300 5914
3 . 14,300 5,914

As at 31 March 2026

As at 31 March 2025

which are

Abaye ageing s derived basis trade

/&

"

0

Lol

e

Bl

g for which bills had been raised as per contract entered with customers

Type of borrowsrs “:‘:"""' “:':'" % of Total loan “:‘““"'n':;'" % of Total loan
[Related parties 14,300 100.00% 5914 100 00%)
Note 6 Non-currant Current
Other financisl As at 31 March As at;;:amh As at 31 March As ntz:;:mh
Deposits with banks having original maturity pariod of more than twelve months® 412
Other recelvables - - -
Deposits given - - 1 2
412 = 1 Fi
* Includes Rs 412 lakhs (Rs Nil lakhs) deposits with / lien in favour of financial institution/ bank for loans taken by the Company
Note 7 Non-current Current
T — As at 31 March As at 31 March As at 31 March As at 31 March
- 2026 2025 2026 2025
Balance with governmaent authonties (direct tax) (net) 208 -
= 208 =
Note 8 Non-current Current
e As at 31 March As at 31 March As at 31 March As at 31 March
2026 2025 2026 2025
Contract cost assets - - 100 63
Prepaid expanses 120 22 31 15
Balance with government autharities (indirect tax) . x 84 43
Advances recoverable in cash or in kind
- Related Parties [Refer Note 31) . 9
- Other parties - - 288 ]
120 22 503 138
Note 8
Inventories
a) Real estate As u.t;lt”lnreh As ll!:1 March
Raw matenals 143 .
Work-in-progress a2 1,752
Finished stock
-Residential units /Plot 1,085
2,210 1,752
Discl of output of agricultural p as required by Para 46 of “Ind AS - 41"
Year anded 31 March 2026 Year anded 31 March 2025
Quantity in Quantity in
Name of agriculture produce Kilogam Rs. in Lakhs Kilogarm Rs. in Lakhs
Rica 800 - 300
600 - 300 -
Note 10 As at 31 March As M;;:arﬂv
Trade receivables
{Unsecured, considered good)
Dua from
- Others 1,001 209
1,001 900
Trade receivable ageing -
(o] ing for following p ds from due date of payments
Particulars
< 6 Months 6 Months - 1 year 1-2years 2- 3 years > 3 years Total
As at 31 March 2026
Undisputed Trade
~Considered Good 570 341 90 . 1.001
~Which have significant increase in credit nsk
~Credit impaired
Misputed Trade Recevables
~Considered Good
~Which have significant increase (n credit nsk
~Credit impaired 5
As st 31 March 2028
Undisputed Trade Recevabies
~Considerad Good 882 21 4 000
~Which have significant increase in credit risk
~Credit impaired
Disputed Trade Receivables
~Which have significant increase in credit risk p
~Credit impaired = 3 5
“Note -



Ambrosia Enviro Farms Private Limitec

Motes forming part of the financial statements Rs_in Lakhs
As at 31 March As at 31 March
Note:11 2028 2025
Cash and cash equivalents
Cash on hand ] -
Balances with banks in current accounts 594 15
Deposits with banks having original matunity parod of less than or equal to three manths - & 787
599 5802
As at 31 March As at 31 March
Not12 2026 2025
Other bank balances
Balances with banks in escrow accounts ' 183 768
Deposits with bank having original maturity period of less than or equal to twelve months 1 -
Total 184 768
As at 31 March As at 31 March
Note 13
2026 2025
Equity share capital
Authorised
100.000 (Previous year - 100,000) equity shares of Rs. 10 sach 10 10
10 10

As at 31 March As at 31 March

2026 2025
Issued, subscribed and paid up
90,000 (Previous year - 90,000) equity shares of Rs 10 each fully paid up k] g
9 ]
(i) The reconciliation of the number of equity shares outstanding is set out below :
As at 31 March 2026 As at 31 March 2025
Number of Rs. In Lakhs Numbar of Rs. in Lakhs
shares shares

Equity shares outstanding at the baginning of the 80,000 g 90,000 g

Changes during the year - a : .
Equity shares outstanding at the and of the year 90,000 9 90,000 9

All equity shares are held by its holding company and its nominees.

() Terms / rights attached to equity shares :

The Company has only one class of equity shares having a par value of Rs. 10/- per share. Each holder of equity shares is entitied to one vote per share The Company deciares and pays
dividend in Indian rupaes The final dividend, if any when proposad by the Board of Directors (s subject to the approval of the shareholders in the ensuing Annual General Meeting

In the event of liquidation of the Company, the holders of aquity shares will be entitied to receive remaining assets of the Company, after distribution of all p ial amounts. The
distribution will be in proportion 1o the number of equity shares heid by the sharehoiders

(iii) _Details of each equity shareholder holding more than 5% shares are set out below :

As at 31 March 2026 As at 31 March 2025
Name of shareholder Percentage (%) of Percentage (%) of
Number of shares Holdi Number of shares Holdi
Kalpataru Limited 90,000 100.00%: 90,000 100 00%
{iv)  Details of Shares held by promoters :
As at 31 March 2026 As at 31 March 2025
Name of shareholder P ge (%ol | Percentage %) of
Number of shares Holding of shares Holdi
Kalpataru Limited 90,000 100 .00%: 80,000 100.00%:
Total 90,000 100.00%| 90,000 10&00%'

(v} There are no bonus shares issued or shares (ssued for consideration other than cash or shares bought back during five years preceeding 31 March 2026

Note 14
Other aquity As at 31 March As at 31 March
2026 2025
(a)  Retained sarnings
Balance at the beginning of the year (980) (BET)
Add: Profit / (loss) for the year 1,103 (294)
Less Other Comprehensive Income for the year (net of tax) 1 1
145 (860)
(b)  Employee stock grant resarve
Balance at the baginning of the year -
Add Addition during the year 7 -
Balance at the end of the year 7
Total other equity t_ 52 ’ml

Nature and purpose of reserves
(a)  Retained sarnings
Retaned sarmings represent the accumiated earmings net of losses_ if any made by the Company over the years
(b)  Employee stock grant sch reserve
E yoe stock grant sch reserve relates to stock ophions granted by the parent company to amployees of the company under an employes SIock ophons plan

Note 1§ Non-current Current
As at 31 March As at 31 March As at 31 March As at 31 March
Non-current borrowings 2026 2025
Secured
Term loans from
Non Convertible Debentures [Refer note A balow| . 11,688 . 3750
= 11,668 = 3,750
Current maturities disclosad under current borrowings [Refer Note 20] - 3 .?% - {3,750}
- 7,91 P -

Sk PP e




Ambrosia Enviro Farms Private Limitec

Nates forming part of the financial statements Rs.in Lakhs
Nature of securities and terms of repayments for non-current borrowings
Amount
Outstanding - 31 detail
Particulars March 2026 (31 Rate of Interest Repayable Terms Security details
March 2025)
| Al Non-convertible Debeniures
The facility is secured by
(a) Cross isation of land and proj located al Mumba |
/ Karjat, Thane, and Pune, owned by the companies and related
HL {730 uneated; Uesluterd noroonvariae parties, together with all structures thereon and all present and
[oebentures having face valus of e NIl ki (0B Jah) | g iy 185%pa Repaid in financial |y o raceivables arising thersfrom,
and Nil {580) having face vaiue of Rs. Nil lakh (10 year 2025-26 (b) Piedge over shares of tha borrowing company,
h) (c) Personal guarantee provided by the Director of the hoiding
company, and
(d) Corporate guarantes provided by the security provider

U]

(i)

(L]

(w)

v}

(w1)

(i}

There are no creation / modification of charges or satisfaction thereof, which are pending to be registarad with ROC beyond the period prescribed under the Companies Act. 2013 and Rules

made thereunder

All the loans are used fully for the purposa for which there were obtained
Note 18

Othar financial liabilities

Creditors for Expenses
Cheques overdrawn
Deposits

Other payables

Note 17
Provisions

Employee benafits
Expenses

Non-current

Current

As at 31 March
2026

As at 31 March
2025

As at 31 March As at 31 March
2025

Nen-current

As at 31 March
2026

As at 31 March
2025

As at 31 March
2026

42

22

42

e s
e -

Disci pursuant 1o o of Ind AS 19 ,The employ

oy

s gratuity fund scheme (unfunded) is a defined benefit plan. The pi

t value of

based on actuarial valuation using the proj
each unit separately to build up the final

unit cradit
The oblig

. which
1 for leave

g each penod of service as giving nse o unit of

Gratuity expenses recognised during the year in the statement of profit and loss / work-in-progress [ capital work
in-progress

Present value of obligation

Current sarvice cost

Past service cost

Interast cost

Gratuity expenses recognised during the year in other comprehensive income (OCI|
Actuarial (gain) [ losses on obligation for the year
Net {income)/expenses for the period recognised in OC|

Net liability recognised in the balance sheet

Fair Value of plan assats
Prasent valus of obligation
Liability recognised in the balance sheet

R iliation of opening and cl '] of benefit

Defined benefit obligation at the beginning of the year
Current service cost

Interest cost

Met hability transferred in / (out)

Past service cost

Actuanal (gain) / loss on obligation

Benefits paid

Defined benefit obligation at the end of the year

(Gratuity unfunded)

Mortality table - Indian Assured Lives
Discount rate (par annum)

Rate of escalation in salary {per annum)
Attrition rate

A quantitative sensitivity analysis for significant assumption and its impact on p

Projected banefit obligation on current investment
Effect of + 1% change in rate of discounting

Effect of - 1% change in rate of discounting
Effact of + 1% change in rate of salary increase
Effect of - 1% change in rate of salary increase
Effect of + 1% change in rate of employee lurnover
Effect of - 1% change in rate of employee umover

Maturity analysis of projected benefit oblig

Projected banefits payable in future years from the date of reporting
18t following year

2nd foliowing year

3rd following yesar

4th following year

5th following year

Sum of ysars 6 1o 10

Sum of years 11 and above

b

S le. PP

banefit

t (unfundad) s also recogmsed in the same manner as gratuity

it and

As at 31 March
2026

As at 31 March
2025

=
(& o O 0

()]

()

)]

)]

As at 31 March
2026

As at 31 March
2025

17

34
34

17

As at 31 March
2026

As at 31 March

2025

17
B
2
4

m

2
25

M

34

17

As at 31 March
2026

As at 31 March
2025

2012-14 (Urban)
7.02%
5.00%
5.00%

2012-14 (Urban)
697%
5.00%
5 00%

As at 31 March
2026

As at 31 March
2025

17
(n
2
2
(1)

As at 31 March
2026

As at 31 March
2028

EBnmrn

=
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Ambrosia Enviro Farms Private Limitec
Notes forming part of the financial statements Rs._in Lakhs

(viil} Weighted average duration of the defined banafit obligation 11 years (Pravious year - 10 years)

(ix)  Gratulty expense of Rs 58 lakhs (Previous year - Rs Nil lakhs) related to project employees has been transferred to work-in-progi /capital work-in-progress. Net amount of gratuity
recognized as an expensa and under Employee benafits exp and Other comprahensive incomae is Rs. 2 43 lakhs (Previous year- Rs. Nil lakhs)

(x) Leave encashmen! expense of Rs. Nil lakhs (Previous year - Rs Nil lakhs) related to project employees has been transferred to work-in-progress / capital work-in-progress  Net amount of
leave encashment recognized as an expense and included in Note 28 under “Employee benefits expense” is Rs, 3 43 lakhs (Previous year - Rs 121 lakhs)

ki) The astimate of future salary increase in the actuaral valuation is considered after taking into account the rate of infl ; Y. P ion and other rel 1 factors, such as supply
and deamand in the employment market.

(xi)  Contribution to pravident and other funds |s recognised as an expense in Note 26 of the financial statements

Note 19 Non-current Current
As at 31 March As at 31 March As at 31 March As at 31 March

Other liabilities 2026 2025 2026 2025
Contract Liablities - . 8,510 4520
Advance from Customer - - &9 35
Unearned fi g 80 18 25 12
Stautory Dues . - 37 24

80 16 6,631 4,591

As at 31 March As at 31 March

Note 20 2026 2025

Current borrowings
Current maturities of non-current borrowings [Refer Note 15] - 3,750
Secured

Loans from
-Financial institutions [Refer note a balow] 11,728
11,728

Unsecured
Loans from
- Related Parties [Refer Note 31) # - 9
-Cther parties 423 -
423 9

12,151 3,759

# Repaybale on demand,
# Rate of interast 0% -14%

Outstanding - 31
March 2026 (31
March 2025)

Particulars

Rate of Interest Repayment Terms Security details

The facility is secured by
(@) First and exclusive charge over the projects located at Karjat
::nmﬂ:w:m owned by the company and extension of charge over project ail
Loan from financial institutions 11,728 (Nif) 1% of first Di . Mumbal owned by related parties including present and future
recaeivable from both the projects

':::‘2;:& 3:1 ) (b} Corporate guarantee provided by the hoiding company and the
security providers

Repayable in 18

Rs. in Lakhs
TNote - There are no creation | modihcation of chargas of salisfaction Ihereol, which are pending fo be registered with ROC beyond the penod p bed under the Companios Act, 201
and Rules made thareunder

All the loans are used fully for the purposa for which there were obtained
Note 21 As at 31 March As at 31 March

2026 2025
Trade payables
() Total Outstanding dues of micro enterprises and small anterpnses (Refer Note 40) 69 3
(b) Total Qutstanding dues of creditors other than micro er and small 28 232
Trade payables H :
-Subsidiares
-Other parties

95 235
Note: Disclosure of outstanding dues of Micro and Small Enterprise under Trade Payables is based on the ble with the Company regarding the status of the suppliers as
defined under the Micro, Small and Medium Enterpnses Development Act, 2008 and relled upon by the auditor

Trade payable ageing for 31 March 2026

o ding of following period from due date of ent

Mot Due <1 year 1-2 yoars 2-3 years > 3 yoars Totsl

Particulars

31 March 2026
Undis, dues
(@) Total Outstanding dues of micro enterpnses and 41 28

small enterprises

(b) Total tanding dues of craditors other than 28
micro is@s and small enterprises
 Dispused duss

(a) Total Outstanding dues of micro enterprises and . = = = . =

small & ses
(b} Total Outstanding dues of creditors ather than = . % = F x
micro ent ses and small enterprises

31 March 2025

[Engepued use
(@) Total standing dues of micro enterprses and 2 1 . 3

il
{b) Totsl St of creditors other han 9 FFE] - m

micro enterprises and smail enterprises

o Foal Ot

(&) Total ng dues of micro enterpnses and . .
small ises

(b} ﬁ gmumng dues of craditors other than . B -

|micro enterprises and small anterprses

3 2
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Ambrosia Enviro Farms Private Limited
Notes forming part of the financial statements

Rs. in Lakhs

Note 22

Revenue from operations
Sale of

- Plots / Land

- Sale of agriculture produce

Other operating revenues
Service charges and others

Note 23

Other income
Interest income*
Financial guarantee commission income

‘includes interest on income lax refund, interest from customer, staff loans, etc.

Note 24

Interest income

Interest income on financial assets at amortised cost

- Loans to related parties [Refer Note 31]
- Fixed deposits

Note 25

Cost of sales and other operational expenses
a) Real Estate
Opening stock
Agriculture expenses
Add : Expenses incurred during the year
Project execution expenses
Consultancy charges
Other project expenses
Overheads
Finance costs [Refer Note 27

Less: Closing stock [Refer Note 9]

Note 26

Employee benefits expense

Salaries, allowances and bonus *
Contribution to provident and other funds
Staff welfare

Year ended 31 March
2026

Year ended 31 March
2025

2,326
28 18
2.354 18
Year ended 31 March  Year ended 31 March
2026 2025
13 1"
28 12
41 23

Year ended 31 March

Year ended 31 March

2026 2025
1,847 1,645
a3 14
1,880 1,659
Year ended 31 March Year ended 31 March
2026 2025
1,752 1,001
832 303
24 -
1 5
215 330
. 113
2,824 1,752
2,210 1,752
614 (0)

Year ended 31 March

Year ended 31 March

2026 2025
205 215
12 1
1 -
218 226

“Share based payments of Rs.7 lakhs out of which Rs.5 Lakhs transferred to Work in Progress, towards equity share of Kalpataru Limited

(Parent company) granted to certain employees of the company

Note 27
Finance costs

Interest expenses on financial liabilities at amortised cost

- Borrowings
- Others
Bank and other financial charges

Less
- Transferred to work-in-progress [Refer Note 25)

3

Sg

Year ended 31 March

Year ended 31 March

2026 2025
1,635 1,704
9 1
103 43
1,747 1,748
- 113
1,747 1,635

P e



Ambrosia Enviro Farms Private Limited
Notes fom"lll‘lg part of the financial statements

Rs. in Lakhs

Note 28

Depreciation and amortisation expense
Property, plant and equipment

Note 29

Other expenses
Advertisement, Selling and Marketing Expenses
Auditors remuneration
- Audit Fees
- Auditor remuneration -Other Matters
- Certification & Other matters
Brokerage and Commission
Business Support services
Conveyance and travelling expenses
Insurance expenses
Legal and Professional Fees
Rates and taxes
Security Services
Society Maintenance Charges
Soft Services
Miscellaneous Expenses

N S

Year ended 31 March

Year ended 31 March

2026 2025
2 3
2 3
Year ended 31 March Year ended 31 March
2026 2025

212 167

1 ]
1 3

16 -
7 10
4 1
4 1
9 9
24 1
8 8

] .
- 1
1 1
288 202

————— =




Ambrosia Enviro Farms Private Limited
Notes forming part of the Standalone financial statements Rs. in Lakhs

Note 30
Ind AS 115 Revenue from contracts with customers

A. Contract balances
The following table provides information about receivables and contract liabilities from contract with customers:

i). Significant changes in contract liabilities balances during the year are as follows:

Particulars As at 31 March 2026 As at 31 March 2025

Opening balance 4,520 792
Change due to collection and revenue recorded based on measure of progress during the year 1,990 3,728
Closing balance 6,510 4,520

il). Significant changes in Contract Assets balances during the year are as follows:
Particulars As at 31 March 2026 As at 31 March 2025
Opening balance - -
Change due to revenue recorded / billing based on measure of progress during the year -

Closing balance - -

Contract Asset is initially recognised for revenue earned on account of contracts where revenue is recognised over the period of time as receipt of consideration is conditional
on successful completion of performance obligations as per contract

Contract liabilities include advances received from customers as well as deferred revenue representing transaction price allocated to outstanding performance obligations

B. Cost to obtain the contract
(i) Amortisation in Statement of Profit and Loss: ¥ 16 lakhs (Previous year ¥ Nil lakhs)
(i) Recognised as contract assets. ¥ 100 lakhs (Previous year ¥ 62 lakhs)

C. Outstanding performance obligation

Particulars As at 31 March 2026  As at 31 March 2025
The transaction price of the remaining performance obligation (unsatisfied or partly satisfied) 8,077 7,685
8,077 7,685

The above remaining performance obligation (unsatisfied or partly satisfied) is expected to be recognised within 1 to 5 years

S Y-




Ambrosia Enviro Farms Private Limited

Notes forming part of the financial statements

Note 31
Related party disclosures:

i. Holding Company
Kalpataru Limited

ii. Fellow Subsidiaries

Abacus Real Estate Private Limited
Amber Orchards Private Limited
Abhiruchi Orchards Private Limited
Ambrosia Real Estate Private Limited
Arena Orchards Private Limited

Anant Orchards Private Limited

Arimas Real Estate Private Limited
Astrum Orchards Private Limited

Axiom Orchards Private Limited

Amber Enviro Farms Private Limited
Azure Tree Lands Private Limited

Azure Tree Orchards Private Limited
Azure Tree Enviro Farms Private Limited
Kalpataru Retail Ventures Private Limited

Kalpataru Properties (Thane) Private Limited
Kalpataru Property Ventures LLP

Alder Residency Private Limited
Kalpataru Homes Private Limited
Kalpataru Hill Residency Private Limited
Agile Real Estate Private Limited
Ananta Landmarks Private Limited
Ardour Developers Private Limited
Ardour Properties Private Limited

Agile Real Estate Dev Private Limited
Kalpataru Townships Private Limited
Aspen Housing Private Limited
Kalpataru Residency Private Limited
Kalpataru Land (Surat) Private Limited

Kalpataru Constructions (Poona) Private Limited Kalpataru Land Private Limited
Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited upto 10 March 2026)
Kalpataru Gardens Limited (Formerly known as Kalpataru Gardens Private Limited upto 23 February 2026)

iii. Key Management Personnel / Directors
Priti P. Kataria

Sumti Kothari

Sudha Golechha

iv. Other related parties

Prime Properties Private Limited

Arena Enviro Farms Private Limited
Parag M. Munot

Property Solutions (India) Private Limited

: A .| \-:; "f.., P p F



Ambrosia Enviro Farms Private Limited
Notes forming part of the financial statements

(v) Transactions with related parties Rs. in Lakhs
Sr Year ended 31 Year ended 31
No. Particulars Relationship March 2026 March 2025
1 |Purchase of materials/ services
Fellow subsidiary 94 =)
Arena Orchards Private Limited Fellow subsidiary 94 -
Other Related Party 1 -
Property Solutions (India) Private Limited Other Related Party 1 -
2 | Loans taken . = |
Holding/Ultimate holding 7,381 698
Kaipataru Limited _ |Holding o | 7.381 698
Fellow subsidiary o . : - 23
Arena Orchards Private Limited Fellow subsidiary N | 5 23
Other Related Party B - 421 - |
Arena Enviro Farms Private Limited Other Related Party o 421 o
— — |
3 Loans taken repaid |
Holding/Uitimate holding 7,390 790
Kalpataru Limited Holding 7.390 790
Fellow subsidiary - 351
Arena Orchards Private Limited Fellow subsidiary - 351
4 Loan given
Fellow subsidiary 10,510 8,208
Agile Real Estate Private Limited B Fellow subsidiary 6,656 6,208
Kalpataru Hills Residency Private Limited Fellow subsidiary 1,229 2,000
Agile Real Estate Dev Private Limited Fellow subsidiary 2,005 -
Arena Orchards Private Limited Fellow subsidiary 620 -
5 |Loans given repaid 1
Fellow subsidiary [ 3,744 6,007
Agile Real Estate Private Limited Fellow subsidiary 670 6,007
Arena Orchards Private Limited Fellow subsidiary 116 -
Kalpataru Hills Residency Private Limited Fellow subsidiary 2,158 -
Agile Real Estate Dev Private Limited Fellow subsidiary 800 -
| 6 |Interest expense
Holding/Ultimate holding 52 8
Kalpataru Limited Holding 52 8
Fellow subsidiary - 14
Arena Orchards Private Limited Fellow subsidiary - 14
Other Related Party N 3 z
Arena Enviro Farms Private Limited Other Related Party 3 =
7 |Interest income
Fellow subsidiary 1,848 1,644
Kalpataru Land Private Limited Fellow subsidiary - 623
Agile Real Estate Private Limited Fellow subsidiary 1,217 846
Kalpataru Hills Residency Private Limited Fellow subsidiary | 7T 175
| |Agile Real Estate Dev Private Limited Fellow subsidiary | 454 -
- 1
|8 |Deposits given refunded ] - [
| |Fellow subsidiary L il - 4,500
Kalpataru Land Private Limited Fellow subsidiary - 4,500
| 9 |Business Support Service
Holding/Ultimate holding . I 7 10
Kalpataru Limited |Holding C 7 t 10
= ! |
10 Reimbursements of expenses paid ! I [
Holding/Ultimate holding | | - 1
»-—E._ et - .T.... a I . 1
| Fellow subsidiary . i - ) F—— 454
| Arena Orchards Private Limited |Fellow subsidiary . B . 454 |
11 License fees for trade mark —n
Holding/Ultimate holding 1 -
Holding 1 =
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Ambrosia Enviro Farms Private Limited
Notes forming part of the financial statements

(v) Transactions with related parties Rs. in Lakhs
Sr Year ended 31 Year ended 31
No. Farticulars Raiaionaiig March 2026 March 2025
12 Guarantees securities released on behalf of B 180,000 -
Holding/Ultimate holding
Kalpataru Limited Holding
| |[Fellow subsidiary B
Arena Orchards Private Limited - Fellow subsidiary
Kalpataru Land Private Limited Fellow subsidiary
| |Agile Real Estate Private Limited - o Fellow subsidiary
Ardour Developers Private Limited |Fellow subsidiary 180.000 ~
Kalpataru Hills Residency Private Limited Fellow subsidiary '
Other Related Party B - 1
Arena Enviro Farms Private Limited Other Related Party |
Prime Properties Private Limited Other Related Party ]
Gurantees given by director of the company R '
I": Guarantees given by directors of the holding company Other related party 1 |
13 | Release of guarantees given / securities provided by 15,000 | -
Holding/Ultimate holding |
Kalpataru Limited S Holding |
| [Fellow subsidiary ]
Arena Orchards Private Limited Fellow subsidiary
| |Kalpataru Land Private Limited Fellow subsidiary |
Agile Real Estate Private Limited Fellow subsidiary 15,000 | -
| |Ardour Developers Private Limited Fellow subsidiary
|Kalpataru Hills Residency Private Limited Fellow subsidiary
Other Related Party
Arena Enviro Farms Private Limited Other Related Party
Prime Properties Private Limited Other Related Party B 1
14 |Guarantees / securities given on behalf of N |
Fellow subsidiary - B 35,000 -
Kalpataru Hills Residency Private Limited Fellow subsidiary 15000 | .
Arena Orchards Private Limited Fellow subsidiary '
15 | Guarantees / securities issued on company's behalf by 15,000 -
Holding/Ultimate holding o
Kalpataru Limited - Holding |
Fellow subsidiary . - o
Arena Orchards Private Limited o 15,000 -
Kalpataru Hills Residency Private Limited
Other Related Party o
|Arena Enviro Farms Private Limited Other Related Party
| |Arena Enviro rarms Frivate
16  Corporate guarantee commission in _ o |
Fellow subsidiary 105 -
Arena Orchards Private Limited Fellow subsidiary 35 -
Kalpataru Hills Residency Private Limited Fellow subsidiary 70
17 Corporate guarantee commission charges — B
| Holding/Uitimate holding N 38 -
Kalpataru Limited - |Holding 38 -
Fellow subsidiary | 76 &
| |Arena Orchards Private Limited |Fellow subsidiary - 38 -
| |Kalpataru Hills Residency Private Limited [Fellow subsidiary 38 - =
|Other Related Party [ N 38 T_ - -
|Arena Enviro Farms Private Limited _Other Related Party a8 -

Sk

fu

P\




Ambrosia Enviro Farms Private Limited
Notes forming part of the financial statements

(vi)

Closing Balances

Rs. in Lakhs

Asat31 March = As at 31 March
Sr No, Particulars Relationship 2026 2025
1 |Loans given
Fellow subsidiary 14,300 5914
Agile Real Estate Private Limited Fellow subsidiary 8913 3756
Kalpataru Hills Residency Private Limited Fellow subsidiary 1,239 2,158
Agile Real Estate Dev Private Limited Fellow subsidiary 3644 -
Arena Orchards Private Limited Fellow subsidiary 504 -
2 |Loans taken
Holding/Ultimate holding - 9
| |Kalpataru Limted Holding N
Other Related Party = 423 | :
= Arena Enviro Farms Private Limited Other Related Party 423 | |
! N |
3 |Trade and other payables - o
Fellow subsidiary 1 - 218
__|Arena Orchards Private Limited Fellow subsidiary - 218
] — | I B
| |OtherRelatedParty | - i . =
[Property Solutions (India) Private Limited Other Related Party _ 1] =
4 Guarantees gi rities provided on behalf of - 15,000 |
Holding/Uitimate holding
Kailpataru Limited Holding |
Fellow subsidiary |
Arena Orchards Private Limited Fellow subsidiary |
Kalpataru Land Private Limited Feliow subsidiary
Agile Real Estate Private Limited Fellow subsidiary
Ardour Developers Private Limited Fellow subsidiary
Kalpataru Hills Residency Private Limited Fellow subsidiary 0 15,000
Other Related Party
Arena Enviro Farms Private Limited Other Related Party
Prime Properties Private Limited Other Reilated Party
Gurantees given by director of the company
Guarantees given by directors of the holding company Other related party
Fellow subsidiary 35,000 -
Kalpataru Hills Residency Private Limited Fellow subsidiary 35,000 -
Arena Orchards Private Limited Fellow subsidiary
5 |Guarantee/Cross collateral Security provided by the Company
- 180,000
Holding/Ultimate holding
Kaipataru Limited Holding
Fellow subsidiary
Arena Orchards Private Limited Fellow subsidiary
Kaipataru Land Private Limited Fellow subsidiary
Agile Real Estate Private Limited Fellow subsidiary 180,060
Ardour Developers Private Limited Fellow subsidiary !
Kalpataru Hills Residency Private Limited |Fellow subsidiary
Other Related Party o i
Arena Enviro Farms Private Limited o _;_qmr Related Party
Prime Properties Private Limited |Other Related Party |
Holding/Ultimate holding 1 15,000 | -
Kalpataru Limited |Holding |
Fellow subsidiary B o B
Arena Orchards Private Limited IFeilow' tubsmlry 15.000
I&e!m_ﬁu!_-_swm_P_rtw-.te_tm:npc_ Fellow subsidiary s
[Other Related Party | _
| e EAeD Firoe Provies Limine |Other Retated Party !

The details of related party relationships identified by the management of the company and relied upon by the auditor. As represented by the

management all above related party lransaction are at Arms length.
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Ambrosia Enviro Farms Private Limited
Notes forming glrt of the financial statements

Rs. in Lakhs

Note 32
Contingent liabilities and commitments (To the extent not provided for)

1) Contingent liabilities

a) The company has given corporate guarantee along with subsidiaries, associates and other related parties of Rs.35,000 lakhs (Previous year - Rs. 180,000 lakhs) to
various Banks/Financial Institutions for the loans granted to subsidiaries, enterprises controlled by the company and other related party. Such loans outstanding as on

31 March 2026 are Rs. 28,014 lakhs (Previous year - Rs. 111,000 lakhs).

Note 33
Collateral / security pledged

The carrying amount of assets pledged/ mortgaged as securities for current and non-current borrowings of the Company and loans availed by subsidiaries and related

parties are as under:

Rs. in Lakhs
Particulars As at 31 March 2026 | As at 31 March 2025
Property, plant and equipments, capital work-in-progress 26 26
Inventories 2,210 1,752
Other current and financial assets 1,001 209
Total 3,237 2,687
Note 34
Earnings per share (EPS)
Particulars 31 March 2026 31 March 2025
a) Profit / (loss) after tax (Rs. in Lakhs) 1,103 (294)
b) Profit / (loss) for the year available for distribution to equity sharehalders (Rs. in Lakhs 1,103 (294)
c) Weighted average number of equity shares outstanding (Nos.) 80,000 90,000
d) Basic and diluted earnings per share (Rs.) - Face value of Rs. 10 eact 1,225.87 (326.11)

Note 35
Details of loans given, investments made, guarantees given and securities provided covered u/s 186(4) of the Companies Act, 2013

The Company is engaged in the business of Real Estate Development which is classified under Infrastructural facilities as specified under Schedule VI of the
Companies Act, 2013 (the ‘Act') and hence the provisions of Section 186 of the Act related to loans/guarantees given or securities provided are not applicable to the
Company.

Note 36

Financial risk management objectives and policies

The Company's principal financial liabilities comprise borrowings, trade and other payables. The main purpose of these financial liabilities is to finance and support
Company's operations. The Company’s principal financial assets include loans given, trade and other receivables, cash and cash equivalents, other bank balances
and refundable deposits that derive directly from its operations

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks. The Company's
senior management ensures that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the Company's policies and risk objectives. The Board of Directors reviews and agrees policies for managing each of
these risks,

Financial Risk Management

The Company has exposure to the following risks arising from financial instruments
(1) Market Risk

(i) Credit Risk and

(i) Liquidity Risk

(i) Market risk
Market risk arises from the Company's use of interest bearing financial instruments. It is the risk that the fair value or future cash flows of a financial instrument will
fluctuate because of changes in interest rates (interest rate risk) or other market factors. Financial instruments affected by market risk include borrowings, loan givens,
fixed deposits and refundable deposits

a) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in marketinterest rates. The Company's
exposure to the risk of changes in market interest rates relates primarily to the Company's debt obligations with floating interest rates. The management is responsible
for the monitoring of the Company's interest rate position. Different variables are considered by the management in structuring the Company's borrowings to achieve a
reasonable, competitive, cost of funding

Interest rate sensitivity
The following table demonstrates the sensitivity to a reasonably possible change in Interest rates on that portion of borrowings affected with all other variables held
constant. The effect of change in the interest rate on floating rate borrowings, is as follows.

Effect of change in Interest rate
Far As at 31 March 2026 | As at 31 March 2026
Increase in interest rate by 50 bps 2
Decrease in interest rate by 50 bps (2)
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Ambrosia Enviro Farms Private Limited
Notes forming part of the financial statements Rs. in Lakhs
b) Currency risk
Currency risk is not material, as the Company's primary business activities are within India and does not have significant exposure in foreign currency

(ii) Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The Company is
exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities including security deposits, loans to employees and other
financial instruments

a) Trade receivables
The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. The Company has entered into contracts for sale /
leasing of residential and commercial premises. The payment terms are specified in the contracts. The Company is exposed to credit risk in respect of the amount
due. However, in case of sale, the legal ownership is transferred to the buyer only after the entire amount is recovered. In case of leasing, the Company takes security
deposit to secure the rent In addition, the amount due is monitored on an ongeing basis with the result that the Company's exposure to bad debts is not significant,
The Company evaluates the concentration of risk with respect to trade receivables as low, as its customers are located in several jurisdictions industries and operate
in largely independent markets.

b) Financial Instrument and cash deposits
With respect to credit risk arising from the other financial assets of the Company, which comprise bank balances, cash, loans to related parties and other parties, other
receivables and deposits, the Company's exposure to credit risk arises from default of the counterparty, with a maximum exposure equal to the carrying amount of
these assets.

Credit risk from balances with banks is managed by Company's treasury in accordance with the Company's policy. The Company limits its exposure to credit risk by
only placing balances with local banks. Given the profile of its bankers, management does not expect any counterparty to fail in meeting its obligations

(iif) Liguidity risk
Liquidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company monitors its risk to a shortage of funds using a
recurring liquidity planning tool. This tool considers the maturity of both its financial investments and financial assets (e g. trade receivables, other financial assets) and
projected cash flows from operations.

The cash flows, funding requirements and liquidity of Company is monitored under the control of Treasury team. The objective is to optimize the efficiency and
effectiveness of the management of the Company's capital resources. The Company's objective is to maintain a balance between continuity of funding and
borrowings. The Company manages liquidity risk by maintaining adequate reserves and borrowing facilities, by continuously monitoring forecasted and actual cash
flows and matching the maturity profiles of financial assets and liabilities.

The Company currently has sufficient cash on demand to meet expected operational expenses, including the servicing of financial obligations.

The table below summarises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments:

Rs. in Lakhs
Contractual cash flows
Particulars Less than 1t03 3to5
1 year years years > Sy otal

As at 31 March 2026

Borrowings 424 - 11,871 - 12,295
Trade payables 85 - - - 95
Other financial liabilities 153 . - - 153
As at 31 March 2025

Borrowings 10,008 - - - 10,009
Trade payables 235 - - - 235
Other financial liabilities 54 . - - 54

Capital management
For the purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves attributable to the equity
hoiders of the Company. The primary objective of the Company's capital management is to maximise the shareholders’ value

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. The
Company monitors capital using a gearing ratio, which is net debt divided by total capital plus net deb

Rs. in Lakhs
Particulars As at 31 March 2026 | As at 31 March 2025
Debt:
Borrowings (long-term and short-term, including current maturities of long term borrowings) 12,151 11,677
Less: Cash and cash equivalents (599) (5.802)
Less: Other bank balances (596) (768)
Net debt (A) 10,956 5107
Equity
Equity share capital 9 9
Other equity 152 (960)
Total equity attributable to the owners of the parent (B) 161 (951)
Total equity and net debt (C=A+B) 11,117 4157
Gearing ratio (A/C) 99% 123%

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2026 and 31 March 2025
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Ambrosia Enviro Farms Private Limited

Notes forming part of the financial statements Rs. in Lakhs
Note 37
Taxation
a) The major components of income tax for the period ended 31 March 2026 are as under:
i) Income tax related to items recognised directly in profit or loss of the statement of profit and loss for the year ended
Rs. in Lakhs
Year ended 31 March| Year ended 31

2026

2026 March 2025
Current tax
Current tax on profits for the year 218
Adjustments for current tax of prior periods - -
Total current tax expense 218
|Deferred tax
Relating to origination and reversal of temporary differences 77 (72)
MAT credit entitement - -
I tax exp reported in the stat t of profit and loss 295 (72)
Deferred tax related to items recognized in other comprehensive income (OCI) during the year
Rs. in Lakhs
Year ended 31 March| Year ended 31

March 2025

Deferred tax on remeasurement gains/(losses) on defined benefit plan

Deferred tax charged to OCI

Reconciliation of tax expense and the accounting profit multiplied by tax rate:

Year ended 31 March
2026

Year ended 31
March 2025

Accounting profit before tax
Income tax @ 25.168% (25.168%)

MNon-deductible expenses for tax purpose

Other allowances for tax purpose

Change in recognised deductible temporary differences

Tax effect of Rate Difference

Income tax expense / (benefit) charged to the statement of profit and loss

(3686)

(92)

92
(72)

72

Deferred tax relates to the following:

Balance-Sheet

Recognized in the statement of profit

and |

JSS

Recognized in OCI

Year ended 31 March | Year ended 31
2026 March 2025

Year ended 31
March 2026

Year ended 31
March 2025

a) Taxable temporary differences

Ancillary cost on borrowing - -

Year ended 31 March
2026

Year ended 31
March 2025

Total (a) - .
b) Deductible temporary differences
Depreciation on property, plant, equipment and - -
intangible assets

Unused tax losses

|Employee benefits / expenses allowable on payment
basis

Other deductible temporary differences e s

16 103
11 1

88
(1)

(71)
Q)]

Total (b) 27 104

Less: MAT credit entitiement (c)

Net deferred tax (assets) / liabilities (a-b-c) (27) {104)

77

(72)

Deferred tax charge / (credit) (a+b+c)

(72)
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Ambrosia Enviro Farms Private Limited
Notes forming part of the financial statements Rs. in Lakhs

Note 38
Fair value measurement

a) Financlal instruments by category

Particulars Year ended 31 March 2026 Year ended 31 March 2025
Financial assets (Other than investment in subsidiaries, associates and joint| FVTPL Amortised FVTPL Amortised
ventures) cost cost
Current
Trade receivables - 1,001 - 909
Cash and bank balances - 783 - 6.570
Loans - 14,300 - 5914
Other financial assets - 7] - 2
Total financial assets - 16,497 - 13,395

Financial liabilities

Non-current
Borrowings - - - 7.918
Current
Borrowings - 12,151 - 3,759
Trade payables - 95 - 235
Other financial liabilities - 153 - 54
Total financial liabilities - 12,399 - 11,966
Notes:

i) Financial instruments carried at amortised cost such as cash and margin money deposits, trade and other receivables, trade payables, loans, borrowings and
other financial instruments etc. as carrying value is reasonable approximation of fair values.

ii) For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
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Ambrosia Enviro Farms Private Limited
Notes forming part of the financial statements

Rs. in Lakhs

Note 39
Disclosure of various ratios

Particulars Description As at 31 March 2026 | As at 31 March 2025
i . Current assets 18,798 15,285
Rt Current liabilities 19,105 8,643
*Debt-Equity Ratio Total Debt 12,151 11,677
Shareholders equity 161 -951
*Debt Service Coverage Ratio* i r i 2,852 1,345
Debt services 20,785 1,941
*Return on Equity Ratio fi -P nce Divi i 1,103 -294
Average Shareholder's Equity -395 -756
*Inventory turnover ratio Cost of goods sold or Sales 614 -0
Average Inventory 1,981 1377
*Trade Receivable Turnover ratio i 2,354 18
Average Accounts Receivables 955 567
*Trade Payable Turnover ratio Nel credit purchase 1,072 638
Average Trade payables 165 180
*Net Capital Turnover Ratio Net sales 2,354 18
\Working Capital -307 6.643
*Net Profit Ratio Net profit 1,103 -293
Net Sales 2,354 18
+Return on Capital Employed* Earning before interest and taxes 3,145 1,270
Capital Employed 12,312 10,727
*Return on Investment Return on investment - -
Cost of investment = =

Ratios as at As at 31 March 2026 | As at 31 March 2025 |Variance % Reason for variance
Ratios

Current Ratio 0.98 1.77 -44.37% |Due lo increase in Borrowings

Debt-Equity Ratio NA NA NA

Debt Service Coverage Ratio* 0.14 0.69 -80.19% |Due to repayment of Debt

Return on Equity Ratio NA NA NA

Inventory Turnover Ratio NA NA NA

Trade Receivable Turnover Ratio NA NA NA

Trade Payable Turnover ratio 6.50 354 83.30% |Due to increase in purchases

Net Capital Turnover Ratio NA NA NA

Net Profit Ratio NA NA NA

Return on Capital Employed* 0.26 0.12 115.85% |Due to increase in Revenue

Return on Investment NA NA NA

As the Company recognises its revenue over-time, the numbers of Revenue & its related information may not strictly be comparable over the periods, hence
required ratios are also not strictly comparable. All above ratio are in terms of limes unless otherwise mentioned.

“For earnings calculation interest as charged to Profit and Loss is only considered.
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Ambrosia Enviro Farms Private Limited

Notes forming part of the financial statements Rs. in Lakhs
Note 40
Disclosure as required under Micro, Small and Medium Enterprises Development Act, 2006

The information hu been detarmined to the extend such parties have been identified on the basis of inf |able with the Company The

Year ended 31 March| Year ended 31 March

Particulars

2026 2025
Tl ] interest id supplier* 84 9
(i) |The amount of interest paid by the buyer in terms of section 18, atong with the amounts of} . -
paymant made to the lier beyond the appoi day during each accounting year.

(ili} [The amount of interest due and payable for the period of delay in making payment (which| -
have been paid but bayond the appointed date during the year) but withoul adding the interest|
|specified under MSMED act, 2006

(Iv} | The amount of interest accrued and remaining unpaid at the end of each accounting year - -
{v) [The amount of further interest remaining due and payable even in succeeding years, until such| - -
date when the interast dues as above are actually paid to small enterprises, for the purpose of]
disall as a deductible expenditure under secton 23
* Includes M§ME retated to creditors for expenses for Rs 15 Lakhs ( Rs 8 Lakhs) and Provision for Expenses for Rs Nil Lakhs({ Rs Nil Lakhs )

Note 41
'rcm-bnlnl. 1 of of the Ci the ‘ reqL to be given pursuant to Gazefte notfication for
d in Schedule Il to Comp nﬂAct 2013 dated March 24, 2021 ullmv- from April 01, 2021 pertaining to following matiers are aither
of not app 1o the Company

Disclosure on Revaluation of property, plant and equipment and intangible assets from Registered Valuers is not applicabie to company

2 No proceeding has been initiated or pending against the Company for holding any benami property under the Benami Transactions (Prohibition)
Act 1988 (us of 1988) an rules made thareunder

3 The Company has not been declared a wiltul defaulter by any bank of financial instituion or ather lender
4 Relationship with Struck off Companies®

Dunng the penod, the pany has not inte any with P stuck off under section 248 of the Companies Act, 2013 or
section 580 of Companies Act, 1956
5 As per clause (B7) of section 2 and section 186 (1) of the Companies Act, 2013 and Rules made thereunder, the company is in compliance with
the number of layers as permitted under the said provisions
The Company has not traded or invested in Crypto currency or virtual currency during the financial year,
There are no transactions recorded in books of account reflecting surrender/ disclosure of income in the assessment under Income Tax Act, 1961
The company has not camed out any which is app d by reg y authonties during the period
The accounting software used by the Company, to maintain its Books of account have a feature of recording audit lml (tﬂil log) facility and the
sama has been operated throughout the year for all transactions recorded in the software. The Company has an
identifying shoricomings, if any. and updating technological advancements and features including audit trail The mmcomlnql identified dmng
the course of audit are being reviewed and cormective action |s being taken wherever required

o @ N>

Note 42

a) To the best of our knowledge & balief, no fund (which are materlal either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entity (“Intermediaries”), with the understanding, whether recorded |n writing or otharwise, that the (mtermediary shall,
whether _ directly or indirectly lend or invest in other persons or entities identified In any manner whatsoever by or on behalf of the company
"Ultimate Beneficianes”) or provided anv guarantee. securitv or the like on behalf of the Ultimate Beneficiaries

To the best of our knowledge & beliel, no funds (which are material either individually or in the aggregate) have been received by the Campany
from any person(s) or entity(ies), including foreign entity (“funding parties”), with the understanding, whather recorded in writing or otherwise, that
the Company shall, whather. directly or indirectly, lend or invest in other persans or enlities identified in any manner whatsoaver by or on behalf of
the funding parties ("Ultimate Beneficiaries”) or orovide any guarantee, security or the like on behalf of the Ultimate Beneficiaries

Note 43
As per section 135 of the Companies Act, 2013, a CSR Committee has been farmed by the C
fied in Sch Vil of the C

. The C

pany is nol required to spend on

P Act, 2013 in view of losses for previous year

Note 44
On 21 November 2025, the Governmant of India notified the provisions of the Labour Codes, which cansolidate twenty nine existing labour laws
Into a unified framework goveming employee benefit during and afer employment. Among other changes, the Codes introduce a uniform
definition of wages and revise cerain ph er The Company has evaluated and disclosed the incramantal impact of thesa
changes based on the position presently ascertainable, In line with the guidance issued by the Institute of Chartered Accountants of India The
resulting incremental impact of Rs 8 Lakhs, relating to gratuity and leave , has been p as an i tem and Iy
arises due to the revised wage definition The Company continues to monitor the finalisation of Central and State rules, as well as any further
clarifications issued by the Government, and will incorporate any additional accounting implications as required in future pencds

Note 45
Segment information

Disclosure under Ind AS 108 - 'Operating Sagments' s not given as, in the opinion of the g i, the entire b activity falls under ona
segment, viz. Real estate development. The Company conducts its business in only one Geographical Segment, viz. India

Nota 46
No dividend |s declared & paid during the current financial year

Note 47
Events after reporting date
There have been no avents afer the reporting date that require disclosure in these financial statements
Note 48
Previous year figures (not material) have been regrouped / reclassified wharever y. if any 1o ' with current perod

classification. Figures in brackets pananing 1o previous year
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