CAc | Gosar & Gosar b 0187 ones

E-mail : admin@gosarngosar.in

CHARTERED ACCOUNTANTS Website : www.gosarngosar.com
B. Off : B-4A, Ground Floor, Agfa Building, Junction of Dr. R. P. Road and Bhakti Marg, Mulund (W), Mumbai -~ 400 080.

Independent Auditor’s Report

To
The Members of
Ananta Landmarks Private Limited

Report on the audit of the Financial Statements
Opinion

1. We have audited the accompanying Ind AS financial statements of Ananta Landmarks Private
Limited (“the Company”), which comprise the balance sheet as at 31 March 2026, and the
statement of profit and loss (including other comprehensive income), statement of changes in
equity and statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of material accounting policies and other explanatory
information (“the Financial Statements™).

2. Inouropinion and to the best of our information and according to the explanations given to us,
the aforesaid Financial Statements give the information required by the Companies Act, 2013
(“Act”) in the manner so required and 'give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Company as at 31 March 2026,
and its profit and other comprehensive Income, changes in equity and its cash flows for the year
then ended.

Basis for Opinion

3. We conducted our audit in-accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India {“ICAI”) together with the ethical requirements that are relevant
to our audit of the Financial Statements under the provisions of the Act, and the rules
thereunder, and we have fulfifled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Financial Statements.

Other Information

4. The Company's Board of Directors are responsible for the other information. The other
information comprises the information included in the Director’s Report including Annexures
to Director’s Report and such other disclosures but does not include the Financial Statements
and our auditors’ report thereon.
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5. Our opinion on the Financial Statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

6. Inconnection with our auditof the Financial Statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent
with the Financial Statements or our knowledge obtained in the audit or otherwise appears to
be materially misstated. If, based on the work we have performed, we conclude that thereis a
material misstatement of this other information, we are required to report that fact. We have
nothing to reportin this regard.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

7. The Company’s Management and Board of Directors is responsible for the matters stated in
section 134(5) of the Act, with respect to the preparation of these Financial Statements that give
atrue-and fair view of the state of affairs, loss and other comprehensive loss, changes in equity
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Indian accounting standards (“Ind AS”) specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error.

8. In preparing the Financial Statements, the management and the board of directors is
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
untess the management and the board of directors either intends to liquidate the Company or
to cease operations, or has no realistic alternative but to do so.

9. The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s responsibilities for the audit of the Financial Statements

10. Qur objectives are to obtain reasonable assurance about whether the Financial Statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of oy 0‘ ancial Statements.
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11. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

11.1. Identify and assess the risks of material misstatement of the Financial Statements,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of hot detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override ofinternal control.

11.2. Obtain an understanding of internal control relevant tothe audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) the Act, we
are also responsible for expressing our opinion on whether the Company has adequate
internal financial controls with reference to Financial Statements in place and the
operating effectiveness of such controls;

11.3. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the management.

11.4. Conclude on the appropriateness of the management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant-doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor's report to the related disclosures in the
Financial Statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

11.5. Evaluate the overall presentation, structure and content of the Financial Statements,
including the disclosures, and whether the Financial Statements represent the
underlying transactions and events in a manner that achieves fair presentation.

12. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

13. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
retationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards,

Report on Other Legal and Regulatory Requirements

14, Asrequired by the Companies (Auditor’s Report) Order, 2020 {(“the Order”), issued by the Central
Government of India in terms of sub-section (11} of section 143 of the Act, we give in the
“Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable.
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15. As required by Section 143(3) of the Act, we report that:

15.1. We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes.of our audit.

15.2. In our opinion, proper books of account as réquired by law have been Kept by the
Company so far as it appears from our examination of those books.

15.3. The balance sheet, the statement of profit and loss including other comprehensive loss,
the statement of changes in-equity and the cash flow statement dealt with by this Report
are in agreement with the books of account.

15.4. Inouropinion, the aforesaid Financial Statements comply with the Ind AS specified under
Section 133 of the Act.

15.5. On the basis of the written representations received from the directors as on 31 March
2026 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2026 from being appointed as a director in terms of Section 164(2) of the Act.

15.6. With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our
separate Repertin “Annexure B”.

15.7. Since the company is a private Company, reporting under section 197(16) of the Act, as
amended, is not applicable.

16. With respect to the other matters to be included inthe Auditor’s Reportin accordance with-Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

16.1. The Company has disclosed the impact of pending litigations as'at 31 March 2026 on its
financial position in its Standalone Financial Statements - Refer Note 30 to the
Standalone Financial Statements. Pending litigations which would impact the financial
position.

16.2. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses. Refer Note 30 of the Financial
Statements.

16.3. There has been no amount which was required to be transferred to the Investor
Education and Protection Fund by the Company.

16.4. The management has represented to us to the best of their knowledge, that no funds
(which are material either individually or in aggregate) have been advanced or loaned or
invested {either from borrowed funds or share premium or any other sources or kind of
funds) by the Company to or in any other person(s) or entity(ies), including foreign
entities (“Intermediaries”), with the understanding, whether recorded in writing or
otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in
other persons or entities identified in any manner whatsoever by or on behalf of the

Company (“Ultimate Beneficiaries”) or provide any guaran T urity or the like on
behalf of the Ultimate Beneficiaries. Based on reasonabl%res adopted by
Independent Auditor’s Report on the financial statements of o
Ananta Landmarks Private Limited - 31 March 2026




us, nothing has come to our notice that such representation contains any material
misstatement.

16.5. The management has also represented to us to the best of their knowledge and
belief, that no funds (which are material either individually or in aggregate) have been
received by the Company from any person(s) or entity(ies), including foreign entities
(“Funding Parties”), with the understanding, whether recorded in writing or otherwise,
that the Company shall, whether, directly or indirectly, lend orinvest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on'behalf of the
Ultimate Beneficiaries, Based on reasonable audit procedures adopted by us, nothing has
come to our notice that such representation contains any material misstatement.

16.6. The Company has not declared or paid any dividend during the year, hence requirement
for compliance with Section 123 of the Act is not applicable,

16.7 Based on our examination, which included test checks, the Company has used
accounting software for maintaining its books of accountfor the financial year ended
31 March 2026 which has a feature of recording audit trail (edit log) facility and the same
has operated throughout the year for all relevant transactions recorded in the software,
Further, during the course of our audit we did not come across any instance of the audit
trail feature being tampered with.

As provision to Rule 3(1} of the Companies (Accounts) Rules, 2014, reporting under Rule
11{g) of the Companies (Audit and Auditors} Rules, 2014, the Audit trail has been
preserved by the company as per the statutory requirements for record retention.

For M/s. Gosar & Gosar
Chartered Accountants
Firm Registration.No,103332W

Dilip K.Gosar
(Partner)

Membership No,:041750
Mumbai, 29 April, 2026
UDIN No: 26041750ATNSYZ8012
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Annexure - A to the Independent Auditor’s Report

Annexure referred to in paragraph 14 under “Report on other Legal and Regulatory
requirements” of our report of even date to the members of Ananta Landmarks Private
Limited on the Ind AS financial statements for the year ended 31 March 2026

We report that:

i {a) The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment (“PPE").
The Company does not have any intangible asset.

(b) The Company has a regular programme of physical verification of its PPE by which all PPE
are verified once a year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, all PPE were physically verified by the management during
the year. In our opinion, and according to the information and explanations given to us,
no material discrepancies were noticed on such verification.

() The Companydoes not have any immovable property under PPE. Accordingly, paragraph
3(i}(c) of the Order is not applicable to the Company.

(d) Inouropinion and.accoerding to the infermation and explanations given to us, the
Company has not revalued its PPE during the year.

{e) Inouropinionand according to the information and explanations given to us and on the
basis of our examination of the records of the Company, no proceedings have been
initiated or are pending against the Company for holding any benami property under the
Benami Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

ii. (a} In our opinion and according to the information and explanations given to us, the
physical verification of inventories has been conducted at reasonable intervals by the
management and, the coverage and procedure of such verification by the management
is appropriate. No discrepancies noticed on verification between the physical stock and
book records.

(b) In our opinion and according to the information and explanations given to us, the
Company has not been sanctioned any working capital limits during the year.
Accordingly, paragraph 3{ii)(b) of the Order is not applicable to the Company.

iii. During the year the Company has not provided loans, advances in the nature of loans, stood
guarantee or provided security to companies, firms, Limited Liability Partnerships or any
other parties. Accordingly, the requirement to report on clause 3(iii)(a) of the Order is not
applicable to the Company.
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vi,

Vii.

(a)

There are no loans, investments, guarantees, and security in respect of which provisions
of sections 185 and 186 of the Companies Act, 2013 are applicable and accordingly, the
requirement to report.on clause 3(iv) of the Order is not applicable to the Company.

In our opinion and according to the information and explanations given to us, the
Company has not accepted any deposits or amounts which are deemed to be deposits
from the public during the year in terms of directives.issued by the Reserve Bank of India
or the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the
rules framed there under. Accordingly, paragraph 3(v) of the Order is not applicable to
the Company.

The Central Government of India has not prescribed the maintenance of cost records
under Section 148(1) of the Act.

In our opinion and according to the information and explanations given to us, amounts
deducted/accrued in the books of account in respect of undisputed statutory dues
including Goods and Services Tax, provident fund, employees' state insurance, income-
tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any
other statutory dues have generally heen regularly deposited by the Company to/with
the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts
payable in respect of provident fund, employees’ state insurance, income-tax, Goods and
Services Tax, duty of customs, cess and other material statutory dues were in arrears as
at 31 March 2026 for a period of more than six months from the date they became
payable.

According to the information and explanations given to us and on the basis of our
examination of the records of the Company, there are no dues referred to in (a) above,
which have not been deposited to/with the appropriate authority on account of any
dispute, except as under,

Name of
the Statute

Nature of the
Dues

Amount
(Rs.in
Lakhs)

Period to
which the
amount
relates

Forum where
dispute is
pending

Remarks,
if any

Central
Goods
and

Indirect
Tax
Liability

2150

AY.2017-18
AY.2018-19
A.Y.2019-20

JC STATE
TAX
(APPEALS)

Net of Amt.
Paid under
Protest.

Services
Tax Act,

2017

AY.2020-21

viii.

In our opinion and according to the information and explanations given to us there have
not been any transactions recorded in the books of account of the company which reflect
income surrendered or disclosed during the year in the tax assessments under the
Income Tax Act, 1961, o 80845
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ix. (a) Inouropinion,the According to the information and explanations given to us and based
on our examination of the records of the Company, the Company has not defaulted in
repayments of loans or other borrowings or in the payment of interest thereon to the
lender.

(b) As represented, the Company has not been declared as-a willful defaulter by any bank-or
financial institution or government or any government authority or any other lender,

(¢) In our opinion and according to the information and explanations given to us, the
Company has utilized the money obtained by way of term loans during the year for the
purposes for which they were obtained.

{(d) Accordingto the information and-explanations given to.us, and the procedures performed
by us, and on an overall examination of the financial statements of the Company, we
report that no funds raised on short-term basis have been used for long-term purposes by
the Company.

{e) The Company does not have any subsidiaries, associates or joint ventures. Accordingly, the
provisions of paragraph 3(ix)(e) and (f) of the Order are not applicable to the Company.

x. {a) The Company did not raise money by way of initial public offer or further public offer
(including debt instruments) during the year.

(b} The Company has not made any preferential allotment / private placement of shares /
fully / partly / optionally convertible debentures during the year.

xi.  (a) Inouropinion and according to the information and explanations given to us, there has
been no fraud by the Company or any fraud on the Company that has been noticed or
reported during the course of our audit.

(b) Inouropinion and according to the information and explanations given to us; no report
under sub-section (12) of section 143 of the Act has been filed by the auditors {including
us) in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government.

(c) As represented to us by the management, there are no whistle blower complaints
received by the Company during the year.

Xii. In our opinion and according to the information and explanations given to us, the
Company is not a Nidhi company. Accordingly, paragraph 3(xii) of the Order is not
appticable to the Company.

xiii. According to the information and explanations given to us and based on our examination
of the records of the Company, transactions with the related parties are in compliance
with Section 188 of the Act, where applicabie, and details of such transactions have been
disclosed in the financial statements as required by the applicable Indian Accounting
Standards, Section 177 is not applicable to the Company.
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Xiv,

XV,

Xvi,

xXvii.

xviii.

XIX,

According to the information and explanations provided to us, the company has an
internal audit system commensurate with the size and nature of its business.

We have considered, during the course of our audit, the reports.of the internal auditor(s)
made available for the period under audit in accordance with the guidance provided in
SA 610 “Using the work of Internal Auditors”.

According to the information and explanations given to us and based on our examination
of the records of the Company, it has not entered into any non-cash transactions with jts
directors or persons connected with them. Accordingly, paragraph 3(xv) of the Order is
not applicable to the Company.

in our opinion, the Company is not required to be registered under Section 45-1A of the
Reserve Bank of India Act, 1934 (“RBI”). Accordingly; paragraph 3(xvi)(a) of the Orderis
not applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance
activities. The question of obtaining a valid Certificate of Registration from the RBI does
notarise.

The Company is not a Core Investment Company (“CIC") as defined in the regulations
made by Reserve Bank of India.

There is no CIC as part of the Group to which Company belongs.

The Company has not incurred cash losses in the current financial year but incurred in
the immediately preceding financial year, the amount of cash lossis Rs. 123 lakhs,

There has been no resignation of the statutory auditors during the year and accordingly,
paragraph 3(xviii) of the Order is not applicable.

According to the information and explanations given to us and on the basis of the
financial ratios, ageing and expected dates of realization of financial assets and payment
of financial liabilities, having regard to the business cycle of the company, other
information accompanying the financial statements, our knowledge of the Board

of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within
a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.
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XX. The provisions.of Section 135 of the Act pertaining to Corporate Social Responsibility-are
not applicable to the company. Accordingly, paragraph 3{xx) {a) & (b) of the Orderis not
applicable to the Company.

For M/s. Gosar&Gosar
Chartered Accountants
Firm Registration.No0.103332W

@

Dilip K.Gosar
{(Partner) _
Membership No.:041750
Mumbai, 29" April, 2026
UDIN No: 26041750ATNSYZ8012
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Annexure “B” to the Independent Auditors’ report on the Financial Statements of Ananta
Landmarks Private Limited for the year ended 31 March 2026

(Referred toin paragraph “15.6” under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date)

Report on the Internal Financial Controls with reference to the aforesaid Financial Statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013.

Opinion

L

We have audited the internal financial controls with reference to the Financial Statements of
Ananta Landmarks Private Limited (“the Company”) as at 31 March 2026 in conjunction with
our audit of the Financial Statements of the Company for the year ended on that date.

In our opinien, the Company has, in all material respects, an adequate internal financial
controls with reference to the Financial Statements and such internal financial controls were
operating effectively as at 31 March 2026, based on the internal controls over financial reporting
criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the Institute of Chartered Accountants of India (“the Guidance Note”).

Management’s responsibility for Internal Financial Controls

3

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal controls over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note.
These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required
under the Act.

Auditor’s responsibility

4.

Our responsibility is to express an opinion on the Company’s internal financial controls with
reference to the Financial Statements based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing (“SA”), prescribed under
section 143(10) of the Act, to the extent applicable to an audit of internal financiat controls with
reference to the Financial Statements. Those SAs and the Guidance Note require that we
comply with the ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to the Financial
Statements were established and maintained and whether such controls operated effectively
in all material respects.

Our audit involves performing proceduresto obtain audit evidence about the adequacy of the
internal financial controls system with reference to the Financial Statements and their

operating effectiveness. Our audit of internal financial contche to the Financial
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Statements included obtaining an understanding of internal financial controls with reference
to the Financial Statements, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend'oh thé auditor’s judgement, including the assessment of the
risks of material misstatement of the Financial Statements, whether due to fraud or-error.

6. We bélieve that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company's internal financial controls with reference to the
Financial Statements.

Meaning of Internal Financial Controls with reference to the Financial Statements

7. Acompany’s internal financial controls with reference to the Financial Statements is a process
designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of Financial Statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial controls with reference to the
Financial Statements include those policies and procedures that (1) pertain to the maintenance
of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the Company; (2) provide reasonable assurance that transactions
are recorded as necessary to permit preparation of Financial Statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the Company
are being made only in accordance with authorisations of management and directors of the
Company ; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company’s assets that could have a
material effect on the Financial Statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements

8. Because of the inherent limitations of internal financial controls with reference to the Financial
Statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to the Financial
Statements to future periods are subject to the risk that the internal financial controls with
reference to the Financial Statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

For M/s. Gosar & Gosar
Chartered Accountants

Dilip K.Gosar

{Partner)

Membership No.:041750
Mumbai, 29" April, 2026
UDIN No: 26041750ATNSYZ8012
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Ananta Landmarks Private Limited
CIN No. U45201MH2002PTC 134396
i Balance Sheet as:at 31 March 2026

Rs. in Lakhs

Particulars

Assets
Non-current assets
Property, plant and equipment
(i} Loars
(iy Other financial assets
Non current tax asset {net)
Total non-current assets

Current assets
inventories
Financial assets
(i) Trade receivables
(i) Cash and cash equivalents
(iif} Bark balances other than (i} above
(iii} Loang
(iv) Other financial assets
Current tax asset
Other current assets
Total current assets

Total assels

Equity and Liabilities
Equity
Equity share capital
Other equity
Total equity

Liabilities
Non-current liabilities
Financial liabilities
{i) Borrowings
Total non-current liahilities

Current liabilities
Financiai liabilities
(i) Barrowings
(i) Trade payables
{a) Total outstanding dues of micro enterprises and small
enterprises
(b) Total outstanding dues of craditors other than micro
enterprises and small enterprises
(iii) Other financtal abilities
Other current liabilities
Provisions
Totai current liabilities

Total equity and liabilities

Material accounting policies
Notes forming pari of the financial statements

Note

-~ Oy U A

10
11
12

w -~ ;

13
14

15

19
20

16
i8
17

1-44

As at 31 March 2026

As at 31 March 2025

10 10
86 334
97 344
2,288 -
4 2
2 -
- 34
128 84
442 33
2,864 153
2,961 497
784 784
(2,922) (2,937
{2,138) (2,153)
- 67
- &7
5,035 2,508
24 -
32 35
6 30
2 10
5,099 2,583
2,961 497

As per our report of even date
For Gosar & Gosar
Chartered Accountants

Firm Regn No. 1033
/

Dilip K Gosar
Partner
Membership No. 041750

Date:29th April 2026
Place: Mumbai

For and on hehalf of th_e Board

/
LMW”"*"

Atul Tewari

Director

(DIN - 07711024)

Date:29th April 2026
Place: Mumbai

. . Qi’/
ﬁ@)‘mu\ﬁ}.‘—/’
mant Dave

Director
{DIN : 01209242)



Angnta L._andmarks Private Limited
CIN No. U45201MH2002PTC 134396
Statement of Profit and Loss for the year ended 31 March 2026

Rs. in Lakhs

Particulars

Incorme

Revenue from operations
Other income

Interest income

Total inceme

Expenses

Cost of sales and othef operational expenses
Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Profit / {loss) before tax exceptional item and tax
Add: Exceptional item
Profit / (loss) before tax

Less.: Tax expense
- Current tax
- Earlier year tax

- Deferred tax (credit) / charge
Profit f {loss) for the year

Other comprehensive income {OCI)

Other comprehensive:income not to be reclassified to profit or loss in

subsequent periods:

- Re-measurement gain/(losses) an defined benefit plan
Income tax effect on above

Other comprehensive income for the year {net of tax}

Total comprehensive income for the year

tarning per share on equity shares of Rs.10 each fully paid up
Basic and diluted EPS (Rs.)

Material accounting policies

Year ended 31

Year ended 31

Note March 2026 March 2025
21 704 .
22 86 61
23 1 850
791 o1
24 485 ]
25 ) .
26 235 1.003
27 - X
28 128 14
852 _ 1,017
61) (106)
®1) {108].
34
7 17
16 (123)
18 (123)
31
0.20 (1.57)
1-44

Notes forming part of the financiai siatements

As per our report of even date
For Gosar & Gosar
Chartered Accountants
Firm Regn No. 103332wW

&

Dilip K Gosar
Partner
Membership No. 041750

Date:29th April 2026
Place; Mumbai

For-and on behalif of the Board

ﬂ{,{d% 4

Atul Tewari
Director
(DIN - 07711024)

Date:29th April 2026
Place: Mumbai

Homer B2

Hemant Dave
Director
{DIN : 01209242)



Anant:e:l Laridmarks Private Limited
CiN No. U45201MH2002PTC134396 _
Statement of Cash Flows for the year ended 31 March 2026

Rs. in Lakhs

Particulars

A. Cash flow from operating activities
Profit/ {(Loss} before Tax

Adjustments for:
fnterest income (including fair value change in financial instrumeénts)

interest expenses and other financial charges { including Unwinding of discount on
financial liabilities at amortised cost)

Operating (loss) / profit before working capital changes

Adiustments for:
{Increase) / decrease in inventories

{Increase) / decrease in trade receivable and Financial and Other Assets
Increase/ (decrease) Trade Payables, Financial & Other Liabilities and Provisions
Cash generated from operating activities

Direct taxés-(paid) / refunds

Net cash generated from aperating activities {A)

B. Cash flow from investing activities
Fixed deposit (Made)/Withdrawn
Loan given
Loan given repaid
Interest received

Net cash generated from / {ised in) investing activities (B)

C.. Cash flow from financing activities
Repayment of non-current borrowings
Proceeds from current borrowings
Repayment of current borrowings
Increase / (decrease) in other borrowings
Interest and finarciai charges paid
Net cash generated from / {used in) financing activities (C)

Net changes in cash and cash equivalents (A+B+C)

Cash and cash equivalents (including bank balance overdrawn) at the
beginning of the year [Refer note 4 below]

Add : Other balances with banks

Cash and cash equivalents at the end of the year

Notes:

Year ended 31 March
2026

Year ended-31 March
2025

62) (106)
(1 (850)
239 1,003
176 7
(2,288) -
(453) 10,506
(22) (1,258).
(2,587) 9,254
325 (105)
(2,262) 5149
{2) (10)
- (2,839)
34 8,545
1 350
32 6,546
- (12,967}
3,793 1,154
(1,347) (711)
1 (2,866)
(215) | (398)
2,232 (15,788)
2 (93)
2 95
] 2

1 The above statement of cash flows has been prepared under indirect method as set out in Ind AS 7 'Statement of cash flows'.

2 Previous year figures have been regrouped / reclassified, wherever necessary, to correspond with current year classification.

3 Cash and cash equivalents at the end of the year

Cash on hand

Balances with banks in current accounts

Deposits with bank having original maturity period of less than three months
Less: Bank overdraft

As per our report of even date
For Gosar & Gosar
Chartered Accountants

Firm Regn No. 103332
/

Dilip K Gosar
Partner
Membership No, 041750

Date:29th April 2026
Place: Mumbai

As at 31 March 2026

As at 31 March 2025

Pl

Atul Tewari
Director
{DIN ; 07711024)

Date:28th April 2026
Place: Mumbai

For and on behalf of the Board

R o
emant Dave

Girector
(DIN : 01209242)



Ananta Landimarks Frivate Limited
CIN No. U45201MH2002PTC134396

Statement of Changes in Equity for the year ended 31 March 2026

Rs, in Lakhs

A. Equity share capital

. Changes.in
E!_a[an_‘ce at the. equity share Balance at the Ch.a"ge-m Balarnce at the
. beglinning of the n . P equity share L
Current reporting year ; capital due to | beginning of the R end of the current
current reporting) 7.0 S . capital during N :
prior period reporting year reporting year
year L the current year| g
errors :
784 - 784 - 784
Balance at the Changes in Change in Balance at the
: equity share Balance at the o
. beginning of the p equity share end of the
Previous reporting year L capital due to | beginning of the F L . .
previous ror period reporting year capital during |previous reporting)
reporting year pr the current year, year
errors
784 - 784 - 784
B. Other equity
Reserve and surplus
Particilars Retalned Securities
. N Total
earnings premium
Balance as at 01.April 2025 (2,938) 1 (2,937}
Change in accounting policy or prior period errors - - -
Batance as at 01 April 2025 {2,938) 1 (2,937)
Profit / {loss) for the year 15 - 15
Other Comprehensive Income for the year (net of tax) - L - -
Total comprehensive income for the year 15 - 15
Balance as at 31 March 2026 (2,923) 1 (2,922)
Balance as at 01 April 2024 {2.815) 1 (2.814)
Change in accounting pelicy or prior period errors - - -
Balance as at 01 April 2024 (2.815) 1 (2.814)
Profit’{loss} for the year {123} - < (123)
Other Comprehensive Income for the year (net of'tax} - - -
Total comprehensive income for the year {123) - {123)
Balance as at 31 March 2025 (2,938) 1 {2,937)
Notes forming part of the financial statements 1-44

As per cur report of even date
For Gosar & Gosar
Charlered Accountants

Firm Regn No. 103332
Dilip K Gosar

Partner
Membership No. 041750

Date:29th Aprii 2026
Piace; Mumbai

For and on behalf of the Board

o

Atul Tewari
Director
{DIN : 07711024}

Date:29th April 2026
Place: Mumbai

Director

o485

et

emant Dave

(DIN : 01209242)



Anahta La:hdmarks-Privaté Limited
Notes forming part of the financial statements

Note 1

Company. information
Ananta Landmarks Private Lfmited (the Company) is a private company {CIN U45201MH2002PTC‘!34395) domiciled in India and is governed by the
Companies Act, 2013. The Company's registered office is at 101, Kalpataru Synergy, Opp - Grand Hyatt, Santacruz (East), Mumbaj 400:055. The Company
is primarily engaged in Real Estale Development.

The financial statements of the Company for the year ended 31 March 2026 were approved and- autharised-for issue by the Audit Committee anid Board of
Directors at-their respective meeting held on 29th April 2025

Note 2
{l} Basis of preparation
The financial Statements have been prepared 1o comply in all material respects with the Indian Accounting Standards nefified under Section 433 of
Companies Act, 2013 (the Act) read with Companies (Indian Accounting Standards (Ind AS) Rules, 2015) and othér relevant.provisions of the Acl and
fules framed thereunder,

The financial statements have been prepared under the historical cost convention and on accrual basis, except for certain financial assets and tiabilities
measured at’ fair value-as explained in accounting pglicies beiow.

Falr value is the price that would be received {c sell an asset or paid 1o transfer a liability in an orderly transaction befween market participants-at the:
measurement dale. regardless of whether that price is-directly cbservable or estimated using-another vaiuation technique. In estimating the fair value of
an-asset or a liability, the Company takes into account the. characteristics of the asset of liability if market participants would take those characterzsﬂcs
into account when pricing the asset or liability at the measurement date.

The financial statements are presented in Rs. Lakh, except when otherwise indicated. 0 (zero} indicates amounts-less than rupées one iakh

{I) Material accounting policies (MAP)

(a) Current and non-current classification
The Company is engaged in the business of real estale activities where the- ‘operating cycle commences with the acquisition of land? project, statutory
apprevals, conslruction activities and ends with sales which is atways miore than twelve months, Accordingly, classification of project assets and
tiabilities into-cusrent and non-cursent has been done considering {he relevant operating cycle of the project, Ali olher assets-and Kabiiities are classified
into currentand non-current based on period of twelve months, Deferred tax assets and liabilities are classified as non-cufrent assets and liabilities.

{b} Property, plant and equipment
i}  All.property, plant and equipment are stated at original cost of acquisitien/installation (net of input credits availed) less accumulated depreciation
and impairment foss, if any, except freehold lang which is cardgd at cost. Cost includes cost of acquisition, construction and installation, taxes,
duties, frelght and other incidental expenses that are'dlrec_:tly aftributable to bringing the asset to its working condition for the intended use and
estimated cost for décommissioning of an assel

il} Subsequest expenditure is capialised only if it is probable that the future economic beniefit associated with the expenditure will flow to the
Company.

ii Property. plant'and equipment is derecogrised from financial statements, either on disposai or when no futiire economic benefiis are ‘expecied
from its use or disposal. Any gain or loss arising on derecognilion of the property (calculated s the difference between the nat disposal proceeds
and the carrying amount of the asset) is included in the statement of profit and loss in the period in which the property, plant and equipment is
derecognised.

tv) ‘Capilal work-in-progress comprises cost of property, plant and equipment and ¢elatad expenses that are not yet ready for their intended use at the
reporting date.

v) Deprectation on property, plant and equipment is provided on written down value method based on the useful life specified in Schedule If of the
Companies Act, 2013. In respect of shuitering materials (Alumininium formwork} useful life is considered from 1.to 4 years basis internal technical
evaluation representing the Sest estimate of the period aver which such equipment is expected fo be used.

Depreciation methods, useful lives and residual vaites are reviewed periodically at each financial year end.

vi) Leasehold improvements are depreciated over the pericd of lease on'straight {ine basis.

{c) Intangible assets
i} Intangible assets are carried at cost, net off accumulated amoriization and impairment loss, if any.

i) Intangible assets (Softwares) are amarized on straight fine basis over a period of three years:

(d} Investment properties
1) Investment properlies are properties held to eam rentals and/or for capital appreciation (including property under construction for such purposes).
Investment properties aré measured initially at cost, including transaction costs. Subsequent to initial recognition, investment properties are
measured in accordance with the requirements of cost model as pering AS 16,

il An investment property is derecognised from financial statements, either on disposal or when no future eccnomic benefits are.expecied from its
use or disposal. Any gain or loss arising on derecognition of the property (caiculated as the difference between the net disposal proceads and the
carrying amaunt of the asset) is included in the statement of profit and loss in the period in which the property is derecognised.

iy Depreciation on investment property is provided on written down value method based on the usefut life.specified in Schedule Il of the Companies
Act, 2013,

{e) Inventories
Inventories are valued at lower of cost and net realisable value. The cost of raw materials (construction matefials) is determined on-the basis of
weighted average methed, Cost of work-in-progress and finished stock includes cost of land / development righls, construction costs, aliccated
borrowing costs and expenses incidental to the projects undertaken by the Company.,

(f) Fair value measurement

The Company's accounting policies and disclosures require the measurement of fair values for financial.instruments.
The Company has dn established control framewark with respect to the measurement of fair values, The management regularly reviews significant
unobservable inputs and valuation adjustments:
All financial assets and financial fiabilities {or which fair value Is measured-or disclosed in the financial state
hierarchy, described as follows, based on the lowest level input that is significant to the fairvalue measure
+Level 1 — Quoted {unadjusted) market prices in active markets for identical asseis or liabilities;
* Level 2 — Valuation techniques for which the lowest ievel input that is significant to the fair value me

or \’&\




Ananta Landmarks Private Limited

Notes forming

part of the financial statements’

*L

eve! 3.— Valuation techniques for which the lowest level input thatis significant'to the fair value measurement is uncbservable.

‘The Company Tecognises-transfers between levels of the fair value hierarchy at the end of the reporting period during which the change has cccurred.

(g} Equity

investments in subsidiaries, joint ventures and associates

Investments in subsidiaries, joint. ventures and associates are accounted at cost in accordance with Ind AS 27 “Separate financial statements”. Refer
Note and Note 26 for the list of significant invesiments.

{(h) Financial instruments
I Financial assets.

U]

Ti

i)
a)
b}

c)
g

iv)

v)

Classification

The Company classifies ifs financial assels either at Fair Value through Psofit or Loss {FVTPL), Fair Value through Other Comprehensive
Income (FVTOCI)y orat amertised Cost, based.on the Compariy's blisiness mode! for managitig the financidl assets and their conitraciual cash
flows.

Initial recognition and measurement
The Company at initial recognition measures a financial aséel at its fair value plus transaction costs that are directly attibutable to it's
acquisition. However, transaction costs refating to financial assets designated at fair value through profit or Idss (FVTPL} afe ekpensed in the
statement of profit and loss for the year.

Subsequent measurement

For the:purpose of subsequent measurement, the financial asset are classified in four ategories.
Debt instrument at amortised cost

Debt instrument at fair value through other comprehensive Income

Debt instrument at fair value through profitor loss

Equity investments

Debt Instruments

+ Amortised cost: _

Assets that are held for coflection of contractual cash flows where those cash flows represent solely payments of principal ang interest are
measured at amortised cost. A gain or 1oss on such instruments is recognised in profit or loss when the asset is derecognised or impaired,
Interest income frem these financial assets is calculated using the effective interest rate method and is included under ihe head "Finance
income”.

+ Fair value through other comprehensive income (FVTOCI):

Assets that are held for collection of contractual cash flows and for selling the financiat assets, where the assels’ cash flows represent solely
payments of principal and inlerest, are measured at fair value through cther comprehensive income (FVTOC). Movements in the carrying
amount are taken through OCI, except for the recagnition of impairment gains or iosses; interest.revenue and fareign exchange gains and
losses which ase recognised in the statement of profit and loss. When the financial asset is derecognised, the cumiilative gain or loss
previously recognised in OC| is reclassified from equity to statement of profit and-foss. Interest income from these financial assels Is calculated
using the effective interest rate method and is included under the head "Finance fncome”

« Fair value through profit or [oss:

Assets that do nct meet the criteria for amortised cost or fair value through other comprehensive income (FVTOCI) are measured at fair value
through profit or foss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss: Interestincome from
these financial assets is included in other income.

Equity investments other than investments in subsidiaries, joint ventures and associates

The Company subsequently measures alt equity investments other than investments in subsidiaries, joint ventures and.associates at fair vaiue.
Where the Company’s management has elected to present fzir valug gains and losses on equity investments in oler comprehensive income,
there is nc subsequent reclassification of fair vaiue gains and losses to the statement of profit and loss in the event of de-recognition,
Dividends from such investments are recognised in the statement of profit and loss as other income when the Company’s right 10 receive
payments is established, Changes in the fair vaiue of financial dssets at fair vaiue through profit or loss are recognised in the statement of
profit and foss, impairment losses {@nd reversal of impairment losses) on equity investments-measured at FVTOC! are not reported separatety
from other changes in fair value.

Impairment of financial assets

The Company assesses, on historical credit experience and forward looking basis, the expected credit losses associated with its assets carrigd
at amortised cost and FVOCH debt instruments. The impairment methedology applied depends on whether there has been a significant
increase in credit risk, As per simplified approach, loss allowances ori trade receivables are measured using provision matrix at an amount
equal o fife time expected losses i.e. expected cash shortfall. The impairment logses and réversals are recognised in Siatement of Profit and
Loss.

De-recognition of financial assets
A financial asset is derecognised-only when

« The rights to receive cash flows from the financial asset have expirec

» The Company has transferred substantially all the risks and rewards of the financial asset o

+ The Company has neither transfered nor retained substantially all the risks and rewards of the financial asset, but has fransferred control of
the financial asset.

it Financial liabilities

It

ili)

) Classification )
The Company classifies all financial liabilities at amortised cost or fair vaiue through profit or foss.

) Inittal recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or loss, leans and borrowings, deposits
or as payables, as appropriate. All financial liabilities are recognised initially at fair value and, in the case of Ipans and borrowings and
payabies, net of directly attributable transaction cosfs

Subsequent measurerient
The measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through prefit or loss include financial liabilities held for frading and financial liabilities doe
recognition as at fair value through profit or foss. Financial liabilities are classified as held for trading if they are inc
repurchasing in the pear term. Gains or losses on liakilities held for trading are recognised in the profit or loss

Loans, borrowings and deposits
After initial recagniticn, loans, borrowings and deposits are subseguenlly measured at amertised cost using the efi
method. Gains and losses are recognised in the statement of profit and icss when the liabilities are derecognised as
amortization process. The EIR amaortisation is included in finance costs in the statement of profit and loss 7%

i



Ananta Landmarks Private Limited
Notes forming part of the financial statements

¢ Trade and other payables
These amounts represent lidbilittes for gocds-and servizes provided o the Company prior to the end of financial year which are unpaid. For
fradé and ofher payables matusing within one year from the baiance sheet date, the-carrying ameunts approximate fair value due to the short-
term maturity of thése instruments;

d  Financial guarantee contracts
Financial guaraniee contracts issued by the Company are these contracts thal require a payment to be-made to reimburse the holder for a loss
it incurs because the specified débtor fails to make: a paymént when due in.accordance with the terms of a debt instrumeni. Financial
guarantee contracts are recognised inially a5 a liability at:fair.vaiue, adjusted for transzaction costs that are directly atiributable to the issuance
of the. guarantee. Subsequently, the fiabillty is measured at the higher of the amount of loss allowance determined as per impairment
reguirements of Ind AS 109 and the amount.recognised less cumulative amortisation.

iv

—

De-recognition of financial liahilities )

A financiat liakility is de-recognised when the obligation under the-tiabifity is discharged or canceiled or expires. When an existing financial
liabiiity is replaced by another from the same fender on substantially different terms, or the terms of -an existing fiability are substantially
madified, such an exchange of modification is freated as the- dé-recognition of the original liability and the recognition of a new Itability, The
difference in the respective cairying-amolints is fecegnised in the statement of profit or loss

(i} Cash and cash equivalents
{y Cash and cash equivalents in the balance sheet comprise cash-at bank and cn hand and shert-lerm deposit with origingl maturity upto-three
months, which are subject fo insignificant risk of changes in value.
(i) For the purpose of presentation in the statement of cash flows, cash and cash equivalents consists of cash and shert-ierm deposit, as defined
abové, net'of outstanding bank overdrafl as they are considered as an integral part of Company's cash management.

{j} Revenue recognition
i} Revenue from real estafe activity

a) In case of under construction units, revenue from seal estate activity is recegnised in accordance with Ind AS 145 "Revenue from Contracts witt
Cuslomers’ on satisfaction of performance obligation on the basis of Company's bintiing contracts with customers, upon transier of control of
promised products or services to customers for a-consideration the Company expects to receive in exchange for those products or senvices.
The Company satisfies the pesformance cbligation at a “paint in time* OR *ovenime” depending on the fulfilent of the criteria as prescribed in
para 35 of the said standard.
As such there being no objective criteria prescribed by the said Standard for recognition of revenue “over time”, the Company recognises the
revenue based on fulfilment of part obligation on following criteria

. For sevenue recognition, only those unifs are considered where agreement / contract with buyers is executed,

ii, in case, where slage of completion of the preject reaches a reasonable leve! of devetopment i.e. 25% or more as supported by physical work
repert, revenue is recognised on units mentioned in point no (i} above based on actual costincurred to the proportion of tatal estimated cost

i.e. "project cost method". (Input Method}. In case where unifs have recaived occupancy cedificate, full revenue is recognizec
in case, where stage of completion has not reached a reasonable level of development mentioned in point no (i) above, the revenue is
recognised only to the extant of actua! cost incurred subject to fulfillment of peint ro (i) above

iii.

b) In case of contracts with customars where perfofmance obligations are satisfied "point in time”, the Company recognises the revenue when the
customer obtaias contro! of the promised assets which is linked to occupancy cerlificate on those units where binding agreement/ contracts
with the buyers are executed.

Revenue is recegnised net of indirect taxes and comprises the aggregate amounts of sale price as per the documents enlered into. The total
saleable area and estimate of costs are reviewed periodically by the management and any effect of changes therein is recognized in the period
in which such changes are determined. However, if and when the total project cost is estimated to exceed the total revenue from the profect,
the toss is recognized in the same financial year

i) Revenue from preject management fees is recognised on accruat basis as per the terms of agreement.

iif) Revenue from license fee and other charges earned by way of leasing restdential and commercial premises is recognized in the.statement of profit
and !oss on a straight-line basis over the lease term,

iv) Revenue from service charges is recegnized as per the terms of the lease agreement,

(K} Income taxes
The incame tax expenses comprises current and deferred tax. It is recognised in the statement of profit and loss except to the extentthat if relates to
items recognised directly in equity or in other comprehénsive income.

Current tax:
The current 1ax charge is calculated en the basis of the fax faws enacted or substantively enacted at the end of the reporting period.

Deferred tax:
Deferred tax is recognised in respect of temperary differences-between the carryving-amount of assets and liabilitles for financial reporting purposes and
the amount used for taxation purposes.

Deferred tax assets are recognised for unused tax losses, unused tax credits and deductible terporary differences to the extent that is probable that
future taxable profits wili be avallable against which they can be used. Deferred tax assets are reviewed at each reporting <date and are reduced to the
extantthat it is no longer probable that the related tax benefit will be realised, such reductions are reversed when the probability of future {axable profits
improves.

Unrecognised deferred tax assets are measured at each reporting date and récognised to the extent that it has become probable that future taxable
profis will be available against'which they can bé used. )

Deferred tax is measured at the tax rates that are expected to be applied to the temporary differences when they raverse, using tax rates enacted cr
substantively enacted at the reporting date. '

The measurement of deferred tax reflects the tax consequences that would follow from the manner in which the Company expects at'the reporting date
to recover or settle the carrying amount of its asseis and liabitties.

Minimum Alternate Tax (MAT} credit is recognised as defersed tax asset only when and to the extant 4
pay nermal income tax during the specified peried. Such asset is reviewed at each balance sheet d
is wriltea down to the extent there is no longer a convincing evidence to the effect that the Com

i i



Ananta Landmarks Private Limited
Notes forming part of the financial statements

{I) Impairment of non-financial assets

The carrying amounts. of non financiai assels are reviewed at each balance sheet date if there is any indication of impairment based on Internaliexternal
factors. An assetis treated as impaired when the camrying amount excesds its recoverable value, The recoverable amoiint is the greater of an asset's or
cash generating unit's, net selling price and value in use, In assessing value in use, the estimated fultire cash flows are discounted to the present vatue
using a-pre-tax discount rate that reflects current market assessment of the time value of money and isks specific fo the assets. An |mpa|rment losg is
charged to the statement of profit and loss in the year'in which an asset is identified-as impajred. After impairment, depreciation s provided on the
revised carrying amount of the asset over its remaining useful fife. The impaitment loss recogaized in prior accounting periods is reversed by crediting
the statement of profit- and loss if there has:been a change in the-estimate of fecoverable amount,

{m} Employee benefits
(i} Short-term benefits
Short-term employee benefils are recognized as an expense at the undiscounted amount in the stalement of profit:and fess for the year in which
the related services are rendered.

{if} Defined contribution plans
Paymentsito defined contribulion retirement benefit schemes are charged to the statement of profit and loss of the year when the contribution to the
respegtive funds are due. There are né cther obligations other than the contribution payabie to the fund.

{iii} Defined benefit plans
Defined benafits:plans is recognized as an expense in the.statement of profit-and loss for the year in which the employee has rendered services.
The expense is recognized at the present value of the amount payable determined using actuarial valuation fechniques.
Re-measurerment of the net défined benefit liability, which compiises of actuarial gains and losses, are recegnised in other comprehensive income
in the pariod in which they occur.

{iv) Otherleng-term employee benefits
Other long-term berefits are recognised as an expense in the statement of profit and loss at the present value of the amounts’ payable determined
using actuarial valuation {echniques in the year in which the employee renders services. Re-measurements are recogaised in the statement of

profit and foss in the-period in which they arise.

{n) Earnings per share
Baske earnings per share are calculated by dividing the net profit or loss for the period attributable to equily shareholders {after deducting preference
dividends ard attributable taxes} by the weighted average number of equity shares outstanding during the period. For the purpose of calculating diluted
earnings per share, the net profit or loss for the pericd atiributable to equity sharehclders and the weighted average number of shares ouistanding
during the period are adjusted for the effects of all dilutive potential equity shares except when the results would be anti-dilutive.

(o) Borrowing costs
Borrowing costs atlributable o the acquisition er construction of qualifying assets are capitalised as part of cost of such assets. Al cther borrowing
costs are expensed in the period in which they oceur. Borrowing costs consist of interest and other costs that an entity incurs in connecticr-with the
borrowing of funds and is measured with reference to the effective interest rate applicable to the respective borrowings.

{p) Leases
At the inception of a contract, the Compary assesses whether a contract is or contains, a jease. A contract is, or contains a feasa if the contract
conveys the right fo control the use of an identified asset for a periad of time in exchange of corisideration. To assess whether a confrat canveys the
right to control the use of an asset, the Company assesses whether
- the conlract contains an identified asset, which js either explicitly identified in the contract or implicitly specified by being identified at the thme the asset
is made available {0 the Company.
- The Company has the right to obtain substantially all of the economic benefits from use of the identified asset throughout the period of use,
considering its rights within the defined scope of the contracts and
- the Company has the right to direct the use of the identified asset throughout the pesiod of use. The Company assesses whether f has the right to
diract how and for what purpose’ the asset is used throughout the peried of use,

Company as a léssor

Leases in which the Company does not lransfer substantially-all the risks and rewards of ownership of an asset are classified as operating leases,
Rental income from operating lease is recognised on a straight-line basis over the term of the relevant leasé. lnitial direct costs incurred in negotiating
and arranging-an operating lease are recognised over the lease term on the same basis as rental income. Contingent rents are recognised as revenue
in the period in which they are earned..

Company as a lessee

Right of use Assef-

The Company recognises & right-of-use asset and a lease liabilily at the lease commencement date. At the commencement date, a lessee shall
measure the right-of-use asset al cost which comprises initial measurement of the lease liabifity, any lease paymenis made at or before fhe
commencement date, less any lease incentives received, any initial direct costs incurred by the lessee; and an estimate of costs to be incurred by tHe
lessee in dismantling and removing the underlying asset, restoring the site. on which it is located or restoring the underlying asset to the condition
required by the ferms and conditions of the lease.

Lease Liability-

At the commencement date; a lessee shall measure the lease liability at the present value of the lease payments that are not paid at that date, The
lease payments shall be discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rale cannct be readily
determined, the lessee shall use the lessee's incremantal borrowing rate.

Short-term lease and leases of low-value assets-

The Company has elected not to Tecognise right-of-use assets and lease liabilities for short- ferm Ieases that have a lease term of less than 12 months
or less and leases of low-vaiue assets, including IT Equipment. The Company recognises the lease payments-assaclated with these leases as an
expense on a straight-line basis cver the lease term. The election for shorl-term tzases shall be made by class of underlying asset ic which the.fight of
use relates. A class of underlying asset is-a grouping of underiying assefs of a similar nature and use in Company’s operations. The election for leases
for which the underlying asset is of low value can be made on a lease-by-lease basis.

{q) Provisions, contingent liabilitles and contingent assets
i) Provisions are recognised when the Company has a present legal or consfractive obligation as a result of past events, its probable that an outflow

of resgurces wili be required fo settle the obligation and the-amount can be reliably estimated. Provisions are not recognised for future operating

losses. Provisions are measured at the presentvalue of management's best estimate of the expenditure required to settie the present otiligation at

the end of the reporting pericd.

T




Ananta Landmarks Private Limited
Notés forming part of the financial statements

it}

iii)

A contingent liability is a possible obligation that arises from past events whose existence wilt be confirmed by the occurrence or non-cccurrence of
one or more uncertain futbire events beyond the control of the company. The Company does not recognize a contingent liabllity but discloses ils
existence in the finaicial statements.

Contingent assets are not recognized, but disclosed in the financial statements where an inflow of economic benefit is probable,

(I Other Accounting Policies
{a) Foreign- currenicy transactions

n

i)

Foreign currency transactions are recorded in the reperting currency {Indlar rupee) by applying to the forefgn currency amount, the exchange rate
befween the reporting currency and the foreign currency on the date of the fransaction.

All monetary items denominated in foreign currency are converted into indian rupees at the vear-end exchange rate. The exchange differences
arising on such conversion and on settlentent of the transactions are recogrised-in the statement of profit and loss. Non-menetary items in terms of
historical cost denominated in a fareign curvency are regorted using the exchange rate prevailing on the daie of the transaction.

[b) Business combinations

i)

ii)

iiiy

v)

Note 3
Significant accounting judgements, estimates and assumptions

The preparation of the Company’s financial statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions that affect the reported amounts of revenues, expenses, assets and Jiabilities, and the accempanying disclosures, and the disclosure of
contingent liabilities. Estimates and judgements are continuously evaluated and are based on historical experience and cther factors, inciuding
expeciations of future events that are befieved to be reasonable. Uncertainty about.these assumptions and estimates could result in outcomes that
require a matesial adjustment t¢ the carrying amount of assets or fiabilities affected in fulure periods. Revisions to accounting estimates are reccgnised
in the period in which the estimate is revised.

3a

The Company accounts for €ach businéss combinalion {(cther than commeon contral transacticns) by applying the acquisition methad. The
Acquisition date is the date on which contrei is transferred to the acquirer. Judgement is applied in determining the acquisition date and
determining whether control is transferred from orte parly to ancther.

The Company measures goodwill as of the applicable acquisition date at the fair value of the consideration transferred, including the recognised
amcunt of any nos-conirolling interest in the acquiree, less the net recognised amount (measured at fair value) of the identifiable assets acqired
and liabilites (including contingent liabilities in case such a liability represents a present obligation and.arises from a past event;‘and its fair value
can be measured reliably) assumed. When the fair value of the net identifiable assets acquired and liabilities assumed excéeds the consideration
transferred, a bargain purchase gain is recognised as.capital reserve,

Consideration transferred includes the fair values of the .assets transferred, liabilities incurred by the Company to the previous owners of the
acguirea, and equily interests issued by the Company. Consideration transferred also includes the fair vale of any contingen{ ¢consideration.
Censideration fransferred does not include amounts related to settiement of pre-existing rélationships

Transactions costs that the company incurs in connection with a busiress combination are expénsed as incursed,
Commen control transactions are accotnted for based on pdoling of interest method where the assets and liabilities of the acquiree are fecorded at

their existing values, the identity of reserves of the acquiree is preserved and the difference between consideration and the face value of the Share
capital of the acquiree is transferred o the capital reserve.

a} Classification of property

b

C

d

e

Recent Accounting Pronouncements

-

—

—

The Company determines whether a property is classified as investmerit property or inventory:

Investment property comprises land and buildings (principally commercial premises and retail property} that-are not occupied substantially for use
by,orin the operations of, the Company, nor for sale in the ordinary course of business, but are he'd primarily to earn rental income and capita
dppreciation. These buildings are substantially rented {o fenanis and not intended to be sold in the ordinary course of business.

Inventory comprises property that is held for sale in the ordinary course of business. Principally, the Company develops and intends o sell before ¢
on compieticn of censtruction,

Fair value measurement of financial instruments

Whren.the fair values of financial assets and firancial fiabilities recorded in the balance sheet cansnot be measured based op quoted prices in active
markets. their fair value is measured using appropriate valuation techniques. The inputs to these modeis are faken from observable markets where
possible, but where this is ot feasible, a degree of judgement is required in estabiishing fair values, Judgements include considerations of inputs
such as liquidity risk, cradit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial
insfruments.

Evaluation of percentage completion

Determination of revenues under the percentage of completion method necessarily involves making estimates, some of which are of a technical
nature, concerning, where relevant, the percentages of completion, costs to completion, the expected revenues from the project or activily and the
foreseeable losses to completion. Estimates of project income, as weli as projects costs, are reviewed periodically. The effect of changes, If any, to
eslimates is recognised in the financial statements for the perfod in which such are determined.

Taxes

The Company periodically assesses its liabilities and contingencies refated to income taxes for ail years open lo scrutiny based on latest
information available. For matters where it is probable that ah adjustment will be made, the Company records its best estimates of the tax liabdity in
the current tax provision. The Management believes that they have adequately provided for the probable outcome of these matters.

Deferred tax assets are recognised for unused {ax losses to-the extent that it s probable that faxable profit will be available against which the
losses can be utiised. Significant management judgement is required to determine the amount of deferred lax assets that can be recognised,
based upon the likely timing and the fevel of future taxable profits,

Recognition and measurement of defined henefit obligations
The obligation arising frem defined berefit plan is determined on the basis of actuarial assumptions, Key actuarial assumpliens include discount
rate, trends in salary escalation and atrition rate. The discount rate is determined by reference to market yiclds at the énd of the reponting period on
government securities,

Ministry of Corporate Affairs {(*MCA’) notifies new standards or amendments to lhe existing st
Standards) Rules as issued from time to time. For ihe year ended 31 March 2025, MCA has not n

existing standards applicable to the Company. ?j
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Ananta Landmarks Private Limited
Notes forming part of the financial statements

Rs. in lL.akhs

Note 5
Loans

{unsecured considered good)
Leans lo ’

- Related Panles [Refer Note 29]

« Qther parties {including staff foan}

Note 6

Other financial asseis

Deposits with banks having original maturity period of more 1han bwelve months*

Other recelvables

Other recelvable dus to.De-merger
Deposits given ’

Cusmrent account of partnership firms! LLPs

Note 7

Tax assets

Balance with government authorities (direct tax} (net)

Note &

Other assets

Balance with government authorities {indirect tax)

Note 9

Inventories
a) Trading
Stock-in-trade
Total

Note 10

Trade recelvables
{Unsecured, considered gogd}
Bue-from
~ Related Parlies [Refer Note 29]
- Qthers
Less: Provision for doubtiul receivables

Note 11

Cash and cash equivalents

Cash on hand
Balances with banks in curent accounis

Deposits with banks having original maturity period of less than or equat to three months

Note 12
Other bank balances

Balances with banks in escrow accountis

Deposits with bank having original maturity period of iess than orequal to twelve months*

Total

Non-curreat

Current

As-at 31 March 2026 As at 31 March 2025

As'at31 March 2026 As.at 31 March 2025

Non-current

Current

As at 31 March-2026 As-at 31 March 2025

As at 31 March 2026 As.at31 March 2025

0 0 : -

. . 25 1

. . 103 a3

1 10 128 T
Current

Non-current

As:at 31 March 2026 As'at 31 March 2025

As at-31 March 2026 Aslat31 March 2025

86 334

86 334

Non-current

Current

As at 31 March 2026 As at 39 March 2025

Asat 31 March 2026° As at 31 March 2025

442 30

442 33

“Includes Rs, Nil fakhs (Rs. Nii lakhs) deposited with! lien in favour of bank / financial instilutions for loans taken by the cempany.

As at 31 March 2026 As at 31 March 2025

2,288 M

2,238 -

As at 31 March 2026 As at 31 March 2025




Ananta Landmarks Private Limited
Nates forming.part of the financial statements

Rs: in Lakhs

il

(i) {a)

(i) {b)

{ili}

(iv)

(v}

Note 13

Ecjuity share.capital

Autherised

2,006,000 (Previous year - 2,00,000} redeemable preference shares of Rs.10 each
40,600,000 (Previous year ~ 40,00,000) A' class equily shares of Rs: 10 each, fuily pald up
40,00,000 {Frevious year - 40,00,000) B' class equlty shares of Rs.19 each, fully paid up

Issued, subscribed and paid up

39,96,000 {Previous year - 39,96,000) A' class eqguity shares of Rs:10 each fully paid up
38,39,200 {Previous year - 38,398,200} ' class equity shares of R5.10 each fully paid up
Partner's Capital account

Theé reconclliation of the number of equity shares outstanding is set out below :

As a1 31 March 2026 As at 31 March 2025

200 200
400 400
400 400
1,000 1,900

As at 31.March 2026 As.at 31 March 2025

4c0 400
384 384
734 784

As at 31 March 2026

As at 21 March 2025

Number of Rs. in.Lakhs ““-".1“’ of Rs. in Lakhs
shares shares
Equity shares oculstanding at the beginning of 78,35,200 - 78,35,200 -
Changes during-the year - - - -
Equity shares cutstanding at the end of the year 78,35;200 - 78,35,200 -

Class A

As at 31 March 2026

As.at31-March 2026

Number of

Numbear of

Rs.in Lakhs Rs.in Lakhs
sharas shares
Equily shares outslanding at the beginning of the year 39,96,000 ’ 400 39,96,000 00
Changes during the year - - - -
Equity shares outstanding at the and of tha year 39,965,000 400 39,96,000 400

Asg at 31 March 2026

As at 31 March 2025

Class B Nuimber of Rs. in Lakhs Number of Rs. In Lakhs
shares sharas

Eduity shares oulstanding &t thie beginning of the year 38,39,200¢ 384 38,39,200 384

Changes during the year - . - B

Equity shares oulstanding at the end of the year 38,39,200 384 38,39,200 384

TotalofClass A& B

As at 31-March 2026

As at 31 March 2025

Number of

Number of

Rs. in Lakhs Rs. in Lakhs
shargs shares
Equity shares outstanding at the beginning of the year 78,35,200 784 78.35,200 784
Changes during the year - - - -
Equity shares outstanding at the end of the year 78,35,200 784 78,35,200 784

Terms/ rights attached fo Class "A” equity shares

Holders of class A equity shares of face value of Rs.10 each are énfilled to one vole per.share. The Company declares and pays dividends in Indian rupees. The final dividend when proposed
by the Board of Directers is subject 1o the approval of the sharsholders in the ensuing Annuat General Meeting in the event of liquidation of the Company, the holders of equity shares will he
entitled to receive remaining assets of the Company, after distribution of ali preferential amounts, The distribution wil! be in proportion to the number of eguity shares held by the shareholders.

Terms! rights attached to Class "B’ equity shares

Holders of class B equily-shares of {ace value of Rs.10 each will collectively be ‘entiied to 48% voling rights (in the equity share capital of the Company} and-the right te relurn of capital on
winding-up of the Company wuplo the face value thereof and shall not have any other econamic rights avaiiable to an equily sharenolder undar the applicabie laws,

in the event of liquidation of the Company, the holders of equity shares will be-entitled fo receive remaining assets of the Cempany, after distribulion of all preferential amounts, The distribution

will be in proportion to the number of equity shares held by the shareholgers.

Details of each equity shareholder holding more than 5% shares are set out below ;

Name of shareholder

As at31 March 2026

As at 31 March 2025

9,
Number of sharés Percentage (%} of

Number of shares | croentage {%) of

Kalpataru Limited

Holding Holding
Glass A shares
Kalpataru Limited 38,78 479 97.00% 38,786,479 97.00%
Class 8 shares
37,26,282 97.00% 37,265,282 97.00%

Details of Shares held by promaters ;

Name of sharehalder

As at 31 March 2026

As at 31 March 2025

- 0,
Number of shares Percentage (%) of

&,
Number of shares Percentage (%} of

Holding Haolding
‘Class A shares
Kalpataru Limited 38,78,479 97.00% 38,718,479 97.00%
Kalpataru Properties Private Limited 1,417,521 3.00% 1,17.521 3.00%
Class B shares
Kalpataru Limited 37,26,282 87.00% 37,256,282 a7.00%
Kalpataru Properlies Prvate Limited $,12.918 3.00% 1,12,918 3.00%

ler than cash or shares bought back during five years preceeding 31 March 2026,



Ananta Landmarks Private Limited
Noios formin'_gipan of thé financial statements

Rs. in Lakhs

(2}
(b)

(d}

(b}

ta)

o

Note 14

Other equity
Retaired eamings
Securities premium

Other equity

Retained earnings
Balance at the beginning of the year
Add: Profit / (loss) for the year

Securities premium

Balance at the beginning of the year

Add: Addifion during the year (Refer Mote 13 (i)}
Balance at the end of the year

Total other equity (& + b)

Nature and purpose of reserves
Retained earnings

As at 31 March 2026 As at 31 March 2025

Retalnad edmings represent the accumlated eamings net of losses, if any made by the Company over the years,

Securities premium

Securities premium represenis the premium en issuance of equily shares

Note 15
Non-current borrowings

Unsecured
Term loans from
-Bank iRefer note (a) below}
-Financial institutions [Refer nole D below]
Preference shares
Compulsodly canvertible debentures

Current malunities disclosed under current borrewings [Refer Note 19)

(2,923 (2.938)

1 1
(2,922) {2,937)
{2,638) (2,815)
15 {123)
(2,923) {2,938)

1 1

1 1
(2,923) {2,937}

Non-current Current

As at 3t March 2026 As at 31 March 2025

Ag at 31 March-2026 As at 31 March 2025

79 67 IE -
79 57 79 -
{79} - {79 -
- 67 " B

Rs.in Lakhs

Particulars

Amount
Outstanding - 31
March 2026 {31
March 2025)

Rate of Interast

Repayable Terms

Security details

c¢) Cumulative non-convertible redeemable preference shares

The Company had issued 9,21,000 0% cumulative nor-convertibie redeemable preference shares {CNCRPS} of Rs.10 eachat a pramium of Rs. 265 per share. As per the terms of the issue,
all the CNCRPS were cumulative and redeemable at end of fifteen years from the date of afiotment, unless redeemad earier at the oplion of the Company. The holders of the CNCRPS shall
not have any voling rights except as provided under the Companies Acl, 2013. The said CNCRPS were due for redemplion during the FY 2023.24,

Dusing {he previous year, the terms for redempticn of the said CNCRPS dre extended upto October, 2026 or earier at the oplion of the Company.vide resofution passed by the members at the|
Extra ordinary general meeting held an 26th March 2024. Accardingly, the CNCRPS are redeemable at the issudd price upon maturity unless decided to bé redeerhed earlier at the option of the
Campany. The redemption value have been recognised at present value an the basis of the weighted average cost of borrowings.

Note 16
Qther financial Habilities

Creditors for Expenses

Note 17

Provisions

Expenses

Non-current

Current

As at 31 March 2026 As at 31 March 2025

As at 31 March 2026 As at 31 March 2025

- . 32 35
- - 32 35
Non-current Cuirent

As at 31 March 2026 As at 31 March 2025

As at 31 March 2026 As at 31 March 2025

i

10
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Notes forming part of tHe financial statements

Rs, in Lakhs

Note 18 . Non-current Current
Other liabilities As at 31 March 2026 As at 31 March 2025 As at 31 March 2026  As at 31 March 2025
Stautory Dues - - 2] 30
. - ] 30
Note 19, Asat31 March 2026 Asat31 March 2025
Currant horrowings
Current maturities of non-current borrowings [Refer Note 15 79 -
Unsecured
Loans from
-Financiat institutions {Refer note a below] 1,982 1,984
~ Related Parties [Refer Note 291 # 2,870 524
5,035 2,508

# Repaybale on demand.
# Rate of interest : 0% -0%

Nature of securities and terms-of repayments for current borrowinons
Rs. in Lakhs

Amount

" Qutstanding - 31 . .
Particulars March 2025 {31 Rate of Interest Repayable Terms Security details

March 2025)

A} Loan from financial [nstitutions

The facilily is secured by:
Repayable in FY 2026{(a) Pledge aver shares of the refaled parly

27 {b} Corporate guarantee provided by the Direclor of the parent
company. o
Nole - There are no creation / modification of charges or satisfaction thereof, which are pending fo be registered with ROC beyond the period prescrbed under the.Companies Act, 2013 and
Rules made thereunder except for outstanding charges which are repaid in full and satisfied in the respective year, However, noa-satisfaction af these charges are still refleching on its website
and the groupls unable to clear the same due to old records and transition from physical to online record maintenance in view of passage of Hime.
Al the loans are used fuily for the purpose for which there were obtained

t.oan from financial instilulions 1984 {1984) 10.5% p.a.

Note 20 As at 31 March 2026 As.at 3t March 2025

Trade payables

(a) Totat Outstanding dues of micro enterpdses and small enterpases (Refer Note ) 24 -

(b} Totat Gutstanding dues of creditors other than micro enlerprises and smail enlerprises « -
24 -

Note: Distlosure of outstanding dues of Micro and Small Enterprise under Trade Payables is based on ihe information available with the Cempany regarding the slatus of the suppliers as
defined under the Micro, Small and Medium Enterprises Development Act, 2006 and refad upon by the auditor

Trade payable ageing for 31 March 2028

Qutstanding. of fellowing period fram due date of payment

Particutars Not Due <1 year 1-2 years 2.3 years > 3 years

31 March 2026

Undisputed dues

(a) Tatal Qutstanding dues of micro enterprises
and smail enterprises 24 - - - - 24
(b) Total Cutstanding dues of credilars other
than micre gnlerprises and smail enlerprises

Total

31 March 2028

Undisputed dues

{a) Taetal Qutstanding dues of micro enterprises
and small enterprises - - . - u
{b} Total Quistanding dues of creditors other
than micro enterprises and small erterprisas




Anarnita Landmarks Private Limited
Notes forming part of the financial statemerits

Rs. inlakhs

Note 21

Revenue from operations
Other operating revenues
Sale of Material/Scrap

Note 22

Other income
Interest income*
Liability no lenger required written back

*includes interest on income tax refund, interest from customer; staff loans, elc.

Note 23

Interest income

Interest income on financial assets at amortised cost
- Loans {o related parties [Refer Note 29}

- Loans 1o other parties [Refer Note 29}

- Fixed deposits

Note 24

Cost of sales and other operational expenses
a) Trading

Opening Stock in trade

Add: Purchases

Goods Available for Sale

Less: Closing Stock in trade

Cost of Trading Goods Sold

Note 25

Employee henefits expense
Contribution to provident and other funds

Note 26

Finance costs
Interest expenses on financial fabilities at amortised cost
- Borrowings
- Others
Unwindirg of disccunt on financiat liabilities at amortised cost
Bank and other financial ¢harges

Note 27

Depreciation and amortisation expense
Property, plant and.equipment

Note 28

Other expenses
Auditors remuneration
- Audit Fees
- Auditor remuneration -Other Maiters
Business Support services
Insurance expenses
I'T and software maintenance expenses
Legal and Professional Fees
Printing and Stationery
Rates and taxes
Rent, usage and alternate accommodation expense
Repairs and maintenance
Sundry Batange written off
Miscellaneous Expenses

Year ended 31 March
2026

Year ended 31 March
2025

704

704

Year ended 31 March

Year ended 31 March

2026 2025
86 20
- 41
86

Year ended 31.March
2026

‘Year ended-31 March
2025

- 589
- 260
1 1
1 850

Year end.ed 31 Mareh
2026

Year ended 31 March
2025

2,773,

2,773
2,288

485

Year ended 31 March
2026

Year ended 31 March
2025

Year ended 31 March

Year ended 31 March

2026 2025
220 870
8 23
N ]
- 1
238 1,003

Year ended 31 March
2026

Year ended 31 March
2025

Year ended 31 March

Year ended 31 March

2026 2025
0 0
1 -
1 -
1 7
5 4
1 .
108 :
- 1
1 2
128 14




Ananta Landmarks Private Limited
Notes forming part of the financial statéments

Note 29
Related party disclosures:

Holding company
Kalpataru' Limited

Fellow subsidiaries - companies
Abacus.Real Estate Private Limited
Amber QOrchards Private Limited
Amber Enviro Farms Private Limited
Ambrosia Enviro Farms Private Limited
Ambrosia Real Estate Private Limited
Anant Orchards Private Limited

Arena Orchards Private Limited
Arimas Real Estate Private Limited
Abhiruchi Orchards Private Limited
Astrum Orchards Private Limited
Axiom Orchards Private Limited

Azure Tree Enviro Farms. Private Limited
Azure Tree Lands Private Limited
-Azure Tree Orchards Private Limited

Kalpataru Land (Sural) Private Limited
Kalpataru Land Private Limited

Katpataru Retail Ventures Private Limited
Kaipataru'Properties__(Thane)'Private Limited
Alder Residency Private Limited
Kaipataru Homes Private Limited
Kalpataru Hill Residency Pvt Ltd

Agile Real Estate Private Limited

Ardour Developers Private Limited
Ardour Properties, Private Limited

Agile Real Estate Dev Private Limited
Kaipataru Residency Private Limited
Kalpataru Township Private Limited
Aspen Housing Private Limited

Kalpataru Constructions (Poona) Private Limited
Kalpataru Gardens Limited w.e.f. 24 February 2026 (Formerly known as Kalpataru Gardens Private Limited)
Kalpataru Properties Limited w.e.f. 11 March 2026 (Formerly kncwn as Kalpataru Properties Private Limited)

Fellow subsidiaries - limited liability partnerships
Kalpataru Property Ventures LLP {Formerly known Kalpak Property Ventures LLP}

Enterprises f firms controlled by the holding company
Kalpataru Pius Shatyans, Kalpataru Consiructions
(Pune).

Key Management Personnel f Directors
Marendra Lodha, Hemant Dave, Atul Tewari

Other Related Parties
Kalpataru Shubham Enterprises, Mehal Enterprises




Ananta Landmarks Private Limited
Notes forming part of the financial statements

Rs. In Lakhs

(v} Transactions with ruia_lcd parties
§
Sr s . Year ended-31 © Year ohded 31
No. Particulars Relationship March2026. |  March 2025
i lloanstaken e -
Holding{Uitimate holding 3,793 1,154
Kalpataiu Limited Holding 3793 1,154
2 !Loans takén repaid
Holding/Uitimate holding 1,347 T
Kalpatdra Limited Holding 1,347 711
3 iLpangiven
Fellow subsidiary - 2,839
Kalpataru Properties Limited Fellow subsidiary - 2,839
4 _ :Loans given repaid
Faollow subsidiary - 6,167
Katpataru Properties Limited Feilow subsidiary - - §,167

5. Intorest exponse
Helding/Uliimate holding . 2
Kalpatard Limited ‘Holding " 2

B Interestincome i
Fellow subsidiary .t 589
Kalpataru Propartias Limited Fellow subsidiary - 178
Agile Real Estale Private Limited {Fellow subsidiary - 41
;
;
7 _iDeposits given refunded :
Fellow subsidiary i i : 10,512
Agile Real Estate Prvate Limited :Fallow subsidiary : - 10,512
i
8 |Busincss Support Service ;
HaldingiUitimate holding 1 -
iKalpataru Limiled :Holding 1 .
i i
9 _.Purchase of materials/ services :

__HoMding/Ultimate helding 88 -
Kalpatans Limited Halding 38 -
Fellow subsidiary : 2,681 -
Arimas Real Estate Private Limited iFellow subgidiary 406 -
Kalpataru Homes Private Limited Fellow subsidiary 346
Kalpataru Retail Ventures Private Limited IFellow subsidiary 35 -
Kalpataru Prapesties {Thana) Private Limitad [Fellow subsidiary 218 -
Kalpataru Constructions {(Pegna) Private Limiled iFellow subsidiary 218 -
Alder Residency Private Limited Fellow subsidiary 520 -
Kalpataru Properties Private Limited Fellow subsidiary, 350 «

‘Agile Real Estate Private Limited Fellow: subsidiary 588 .
Enterprises Cantralled by the Company 20 -
Kalpataru Plus Sharyans Enterprises controlled by the Company 20 | -
Other Related Party { o .
Mehal Enterprises LLP Qther Refated Parly - -
Kalpaldru Shutham Enterprises Other Related Party - -

10 _|5ale of materials

| ‘Halding/Uitimate holding 249 -
Kalpataru Limited Holding 249 ; :
Follow subsidiary - - 358 .

{Kalpataru Retait Ventures Private Limited Felloys subsidiary - =
!Arena Orchards Private Limiled iFellovs subsidiary 207 -
‘Aldsr Residency Private Limiled Fellow subsidiary ; 3 L

Kalpataru Properties Limited Fellaw subsidiary ] 11 .
Agile Real Estale Dev Privale Limited Fellaw subsidiary ! 137 .

{

{Entarprises Controlied by the Company ] - -

‘Kalpataru Plus Sharyans Enterprises controlled by the Company - -

i i
Other Related Party ; 81 .
Mehal Enterprises LLEP iQther Related Party a8 -
Kelpatary Shubham Enterprises iCttter Related Pary 33 -

]
;
11_{Rent and Maintenance chargos paid !
\Feliow subsiiary : 11 -
IAgile Reat Eslate Privale Limited iFeliow subsidiary 11 -
{
H
12 iReimbursements of expenses paid ;

QOthér Related Party 28 B

Mehal Enterprises LLP Other Related Parly 28 -




Ananta Landmarks Private Limited

Notes forming part of the financial statethents

{vi) Closing Balances Rs. in Lakhs
o . . . Asat 31 March | Asat31 March
“Sr No. - B Particulars MlRe!atlcn5h|p 2026 2025
1 Loans taken
{Holding/Ultimate holding 2,970 524
Kalpataru Limited Holding 2,970 524
2 ‘Guarantee/securities issued.on Company's behalf by !
Other Related Party ' ; 2,300 2,300
Dirgctor of the parent company along with the related parties Other related party 2,300 2,300
Key management personnel 5 - -
Parag M. Munot Key management personnel - -
and their relatives
3 iTrade and other payables
Fellow subsidiary 26 -
Kalpataru Homes Private Limited Fellow subsidiary 26 4 “
Notes
i} Abgve disclosures are excluding Ind AS adjustments.

The details of related party relationships identified by the management of the company and relied upon by the auditor. As represented by the

management alt above related party transaction are at Arms length.
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Note 3¢
Contingent liabilities and commitments {To the extent not provided for}

) Contingent liabilities

a) Bank guaranfees issued Rs.10 fakhs (Previous year - Rs.36.2 lakhs).

b) Disputed dues of direct and indirect tax liabilities of Rs. 2,253 lakhs (Previous year - Rs. 1,928 lakhs). Out of which, the company has filed appeal and paid Rs. 103
lakhs (Previous year - Rs. 166 lakhs) under protest.

¢) Company has a liatility towards preference shares which was issued by the Company and held by Holding Company Kalpataru Limited. The-sald shares were issued
al a premium for Rs:265 and is to be redeemed at issue price in October 2026. Currently Company does not have sufficient reserves 1o create redemption liability for
Rs 2441 Lakhs and will be created out of reserves in fulure.

d) There are ceriain legai ¢ases/disputes pending against the company or filed by thé company and liabilities in respect thereof if any, are unasceriained. The Company
has engaged reputed advocates to protect its interests and has been advised that it has strong legal positions against such disputes.

&) The Company has received order dated October 16, 2018 Tahsildar, Thane demanding from Company:Rs:93.71 lakhs (Previous year - Rs,93.71-lakhs) fowards the
royalty allegeding unauthorised excavation of 23,427 brass of soil and a penalty of Rs.1405.62 lakhs (Previous year - Rs,1405.62 lakhs). Being aggrieved by these
improper demand notices, the Comipany has fited writ petitions before the Hon'ble Bembay High Court wherein Court has: directed lhe Tahasitdar, Thane rot to take
any coercive action against the Cempany in respect of the alleged demands. The Company is of the view'that it has a strong legal positiory against the above disputed
claims,

f} The company received Suo-moto revision by Inspector General of Registration & Controller of Stamps Maharashtra State-{IGR’) refated {o he alleged deficit stamp
duty of Rs.326.83 lakhs (Previous year - R$.Nii lakhs).on Deed of Transfer and Conveyance daled 01/02/2011 ('Deed ‘of Transfer and Cohvéyance’) entered.into
betiween ALPL as Purchaser and Clariant Chemicals {India) Limited as Seller in respect of varidls pieces and parcels of lands totally admeasuring 298900 sq. metres.
situate at Viltlages! Majiwade and Balkum, Taluka and District ; Thane. The said Deed of Transfer and Conveyance was duly registerad with office o the Sub-Registrar
of Assurances Thane — 1 vide Seriat No. TNN/839/2011

Note 31

Earnings per share {EPS)

Particulars As at 31 March 2026 | As at-31 March 2025

a} Profit/ {{oss}) after tax {Rs. in Lakhs) 15 (123)
b} Profit/ {loss) for the year available for distribution to equity shareholders (Rs. in Lakhs) 15 (123)
¢ ) Number of equity shares outstanding (No.} 78,35,200 78,35,200

d} Basic and diluted earnings per share* {Rs.} - Face value of Rs. 10 each 0.19 {1.57}
Note 32

Details of loans given, investments made, guarantees given ant securities provided coverad u/s 186{4) of the Companies Act, 2013

{a) The Company is engaged in the business of Reat Estate Development which is classified urder infrastructurai facilities as specified under Schedule VI of the
Companies Act, 2013 {the *Act’} and hence the provisicns of Seclion 186 of the Act related to Toans/guarantees given or securities provided are not applicable to the
Company.

{b) There are no investments made cther than those disciosed in Note

Note 33

Financial risk management ohjectives and policies

The Company's principal financial fiabilities comprise borrowings; trade and other payables, The main purpose of these financial liabitities is 1o finance and support
Company's operations, The Company's principal financial assets include loans given, trade and other receivables, cash and cash equivalents, other bank balances
and refundable deposits that denve directly from its cperations.

The Company is exposed to market risk, credit risk and liquidity nisk. The Company’s senicr management oversees the management of these nisks. The Company's
senior management ensures that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accerdance with the Company's policles and risk objectives. The Board of Directors reviews and agrees policies for managing each of
these risks.

Financial Risk Management

The Company has exposure to the following risks arising from financial instruments:
{ Market Risk

(i} Credit Risk and

{iiiy Liquidity Risk

(iy Market risk _
Market risk arises from the Company's use-of interest bearing financial instruments. It is the risk that the fair value or future cash flows of a financial instrument wil
fluctuate because of changes in interest rates (inferest rate risk} or other market factors. Financial instruments affected by market risk inchute borrowings, loan givens,
fixed deposits and refundable deposits.

a) Interest rate risk
Interest rate risk is the sisk that the fair value or future cash flows of a financial insttument will fluctuate because of changes in marketinterest rates. The Company's
- exposure to the risk of changes in market interest rates refates primarily to the Company's debt obligations with Foating interest rates. The management is respensible
for the monitoring of the Company’'s interest rate position. Different variables are considered by the management in structuring the Coempany's borrewings to-achieve a
seasonable, competitive; cast of funding.
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Notes forming part of the financial statements Rs.in Lakhs
‘interest rate sensitivity
The following table demonsirates the sénsitivity to a reasonably possible charge in interest rafes on that portion of Gorrowings affected with alk-olher variables held
constant. The effect of change in the inferest rate on fioating rate borrowings, is as follows:

Particulars Effect of change'in Interést rate

As at 31 March:2026 | Asat 31 March 2025
Increase in interest rale by 50 bps {19) (13
Decrease in interest rate by 50 bps 10 13

b} Currency risk
Curréricy risk is not materiat, as the Company's primary business activities dre within India-and does not have significant exposure in forelgn currency.

(i} Credit risk
Credit risk is the risk that counterparty wili not meet its obligations under a financial instrument or customer contract, leading to a financial less. The Company is
exposed to credit risk from is operating activities {primarily trade receivables) and from ils financing activities inchuding security deposits, loans to-.employees and other
financial instruments.

a) Financial Instrument and cash deposits
With respect tc credit risk arising from the other-financial'assets of the Company, which comprise bank balances, cash, loans to related parties and ather parties, other
receivables and deposits, the Company's exposure to credit risk arises-from defauil of the counterparty, with a maximum exposure equal to the carnying amount of
these assets.

Credit risk from balances with banks is- managed by Company's treasury in accordance with the Company's peficy. The Company [imits its exposure te credit risk by
only placing baiances with focal banks. Given the profile of its bankers, management does not expect any counterparty to fail in meeting its obligations.

{iii) Liquidity risk
Liquidity risk is the risk that the Company will not be able tomeet its financial obligations asthey fall due. The Company monitors its risk o a shortage of funds using a
recurring liquidity planning fool. This tool considers the maturity of both its financial invesiments.and financial-assels {e.g: {rade receivables, ather financial assets) and
projecied cash flows from operations.

The cash flows, fupding requirements and liquidity of Company is monitored under the control of Treasury team. The objective is to optimize the efficiency and
effectiveness of the management of the Company's capital resources. The Company's objective is to maintain a balance between continuity of funding and

borrowings. The Company manages liguidity risk by maintaining adequate reserves and borrowing facllities, by continucusiy monitoring forecasted and actual cash
flows and matching the maturity prafiles of financial -asseis and fiabilifies.

The Company currently has sufficient €ash.on demand to meet expected cperational éxpenses, incliding the servicing of financial obligations.

The table below summarises the matuity profile of the Company's financial liabilties based on. confractuat undiscounted payments:

Rs. in Lakhs
Contractual cash flows
Particulars Less than 1t03 3to5
1 > §years Total

year years years
As at 31 March 2026
Borrowings 5,035 - - - 5,035
Trade payables 24 - - - 24
Other financial liabilities 32 - - - 32
As at 31 March 2025
Borrowings 2,508 - - - 2,508
Other financial lEabilities 35 - - - 35

Capifal management
For the: purpose of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves aifributabie to the equity
holders of the Company. The primary objective of the Company's capitat management is to maximise the shareholders' value,

The Company mapages iis capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants; The
Company monitors capitat using a gearing ratio, which is net debt divided by total capital plus net debt

Rs. in Lakhs
Particulars As at 31 March 2026 | As at 31 March 2025
Debt:
Borrewings (long-term and short-term, including current maturities of long term borrowings} 5,035 2,578
Less; Cash and cash equivalents (4} (2)
Less; Other bank balances {12} {10)
Net debt (A} 5,019 2,563
Equity
Equity share capital 784 784
Qther equity ) {2.522) {2.937}
Total equity attributable to the ewners of the parent {B) {2,138) {2,153)
Total equity and net debt (C=A+B) 2,881 4190
Gearing ratio (AJC) 174%! 625%

No changes were made in the objectives, policies or processes for managing capital during the years ended 31 March 2026 and 31 March 2025.
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Note 34 '
Taxation
a) The major components of incomie tax for the period ended 31 March 2026 are as under:
i}- Income tax related to.items recognised directly in profit or loss of the statement of profit and loss for the year ended
) Rs. in Lakhs
Year ended 31 March Year ended 31
2026 ‘March 2025
Current tax
Current lax on profits for the year ~ “
Adjustments for current tax of prior pericds (77) 17
Total current tax expénse (77) 17
Deferred tax
Relating lo origiration and reversal of temporary differences " .
MAT credif entitiement ) - -
Income tax expense reported in the statement of profit and loss (77) 17
a} Reconciliation of tax expense and the accounting profit multiplied by tax rate:
Year ended 31 March]  Year ended 31
2026 March 2025
Accounting prdfit f {Loss) before tax (Gﬂ (106}
Income tax @ 27.82% {27.82%) {17) {29)
Non-creation of deferred tax asset 17 30
Recognition of deferred tax asset on earlier year lossas {77) 17
Income tax expense / (benefit) charged to the statement of profit and loss {77) .18
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Note 35
Fair value measurement

a} Financial instruments by category

Particulars Year ended 31 March 2026 Year ended 31 March 2025
Financial assets (Other than investment in subsidiaries, associates and joint| FVTPL Amor_tise'd FVTPL Amortised
ventures) cost. cost
Non-current

Other financial assets - 10 - 10
Current

Cash and bank balances - 5 . 2

L.oans - . . a4

Other financial assets - 128 - a4
Total financial assets - 144 - 130

Financial liabilities

Non-current’

Borrowings - - - 67
Current

Borrowings, - 5,035 - 2,508

Trade payables - 24 - -

Other financial liabifities - 3z - 35
Total financial liabilities - 5,091 - 2,610
Notes:

i} Financlal instruments carried at amortised cost such as cash and margin money deposits, trade and other recewables trade payables, loans, barrowings and
other financial instruments etc. as carrying value is reasonable approximation of fair values.

i) For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.
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Rs. in Lakhs

Note 36
Disclosure of various ratios

Particulars Descrigtion As at 31 March 2026 | As at 31 March 2025
. Current assets- 2:864 | 153

Current Ratio Current liabilities 5,099 2,583

«Debt-Equity Ratio Total Debt 5,035 2,575
Shareholders aquity 2,138 | -2,153

*Debt Service Coverage Ratio* Earning available for debt services 254 880
Debt services 1,562 14,076

*Return on Equity Ratio Net profit after taxes - Preference Dividend (if any) 15 -123
Average Shareholder's Equity -2.146 -1,910

Net Capital Turnover Ratio Net sales 704 -
\Working Capital ~2,235 -2.430

“Net Profit Ratio Netprofit 15 -123
Net Sales 704 -

*Return on Capital Employed* Earning beforg interest and taxes 177 897
Capital Employed 2,897 422

Ratios as'at As at 31 March 2026 | As at-31 March 2025 |Variance % Reason for variance

Ratios

Current Ratio 0.56 0.06 848.25% jDue to increase in inventory of stock in trade

Debi-Equity Ratio -2.36 -1.20 96.91% |Due to increase in Debt.

Debt Service Coverage Ratio* 0.16 0.06 160.11% |Reduction due to repayment of Debt

Return on Equity Ratio -0.01 0.06 -110.85% [Due {o increase in profit

Inventory Turnover Ratio NA NA NA

Trade Receivable Turnover Ratio NA NA MNA

Trade Payable Turnover ratio NA NA NA

Net Capital Turnover Ratio NA NA NA

Net Profil Ratio NA NA NA

Return on Capital Employed® 0.06 2.13 -97.13% |Due to decrease in inierest

Return on Invesiment NA NA NA

As the Company recognises its revenug over-time, the numbers of Revenue & its related information may not sirictly be comparable over the periods, hence
required ratios are atso not strictly comparable. All above ratio are in terms of times unless otherwise mentionad,

*For earnings calculation injerest as charged to Profit and Loss is only considered.

e
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Note 37

Tothe best of information of management of the Comipany, the disciosure requirements {o be given pursuant to Gazette nctification for Amendments in
Schedule Ill to Companies Act, 2013 dated March 24, 2021 effective’ from April 01, 2021 peraining to following matters are either disclosed or not
applicable to the Company:

1 Disclosure on Revaluation of propery, plant and equipment and intangible assels frori Registered Valuers is net-applicable to company.

2 No proceeding has been initiated or pending against the Company for hoiding any Benami propery under the Benami Transactions {Prohibitian)
Act, 1988 (us of 1988} an rules made thereunder.

3 The Comp_any has not been declared a willul defaulter by any bank or financial institut_fo'n of other fender.
4 Relationship with Struck off Companies®

Buring the period, the company has rot entered into any transaction with-companies stuck off urider section 248 of the Companies Act, 2013 or section
560 of Comparies Act,1956.

5 As per clause {87) of seclion 2 and section 186:{1} of lhe Companies Act, 2013 and Rules made théreunder, the company is in compliance with the
nuriker of layers as permitted under the said provisions,

6 The Company has not traded or invested in Crypto currency or virtial currency during the financial year,

7 “There are no transactions recorded in books of account reflecting surrender disclosure of income in lhe assessment under Income Tax Act, 1961,

8 The company has not cared out any scheme vihich is approved By regulatory authoritiés during the-pericd,

9 The accounling sofiware Used by tha Company, {0 maintain its Books of account have a feature of recording audit trail (edit log} facility 2nd the same has
been operated throughout the year for ali transactions recorded in the software. The Company has an established process of regulany identifying
shortcomings, if any, and updating techneiogical.advancements and features including audit trail. The shocomings identified during the course. of audit
are being raviewed and corrective action is being taken wherever required.

Note 38

a) To the best of our knowledge & belief, no fund {which are malerial either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowéd funds of share premium or any other sources or kind of funds} by the company'to or in any cther person(s or entify{ies), including
foreign entity {"Intérmedianies”), with the understanding, whether recorded in wiiting or otherwise, thal the [ntermediary shall, whether | directly or
indirectly iend or invest in other persons or entities identified in any manner whatsogver by or cn behalf of the comipany {"Ultimate Benefictarles”) or
pravided-any guarantee, security orthe like on behalf of the Ultimate Beneficiaries.

b) Tothe best of our knowledge & belief, no funds {which are material either individually or in the aggregate) have been received by the Company from any
person{s} ar entity(jes), including foreign entity (“funding panties”), with ths understanding, whether recorded in writing orolherwise, that the Company’
shall, whether, directly or indirectly, fend or invest in cther persons or enfities identified In any manner whatsoever by or on behaif of the funding parties
("Ultimate Beneficiaries™) or provide any guarantee, security or the like on behalf of the Uitimaie Beneficiaries,

Note 39
As per section 135 of the Companies Act,-2013, a CSR Cammiltee has been formed by the Company. The Company is not required {o spend on
actiwities specified in Schedule VIl of the Companies Act, 2013 in view of-losses for previous year.

Note 40
Segment information

Disclosure under Ind AS 108 - "Operating Segments' is not given as, in the opinion ¢f the management, the enlire business activity falls under one
segment, viz, Rea! estate development, The Company conducts its buisiness in only che Geographical Segment, viz., India.

Note 41
No dividend is declared & paid during the current Enanciat year.

Note 42
Events after reporting date
There have been no events after the reporting date that require disclosure in these financial statements.

Note 43
Previous year figures {not material) have been regrouped / reclassified, wherever necessary, if any, to correspond with current period- classification,
Figures in brackets pertaining fo previcus year.

Note 44
The Company has reported a net profd of Rs. 16 Lakhs during the current year and also reported accumutated losses of Rs, 2621 lakhs as-at 31st
March 2026. Further, owing to accumulated losses as at 31 March 2026 the Company's net warth is {ully eroded. However, the management has
prepared the financial sfatements of the Company on a going concern basis having regard on future projections o meet its obligations as and. when the
need arises,

As per aur report of even date
For Gosar & Gosar
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