kkc & associates llp

Chartered Accountants
{formerly Khimji Kunverji & Co LLP)

Independent Auditor’s Report

To

The Members of
Kalpataru Properties Limited

Report on the audit of the Financial Statements

Opinion

1.

We have audited the accompanying Financial Statements of Kalpataru Properties Limited (‘the Company?),
which comprise the Balance Sheet as at 31 March 2026, and the Statement of Profit and Loss (including
Other Comprehensive Income), Statement of Changes in Equity and Statement of Cash Flows for the year
ended on that date, and notes to the Financial Statements, including a summary of material accounting
policies and other explanatory information (‘the Financial Statements’).

fn our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Companies Act, 2013 (‘Act’) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards
prescribed under section 133 of the Act read with the Companies {Indian Accounting Standards) Rules,
2015, as amended, (‘Ind AS’) and other accounting principles generally accepted in India, of the State of
Affairs of the Company as at 31 March 2026, and its Loss and Other Comprehensive Income, Changes in
Equity and its Cash Flows for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report, We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
(‘ICAI’) together with the ethical requirements that are relevant to our audit of the Financial Statements
under the provisions of the Act, and the rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion on the Financial
Statements,

Other Information

4,

The Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Company’s Director’s report but does not include the Financial
Statements and our auditors’ report thereon.

Our opinjon on the Financial Statements does not cover the other information and we do not express any
form of assurance conclusion thereon,

In connection with our audit of the Financial Statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the Financial
Statements, or our knowledge obtained in the audit or otherwise appears to be materially misstated.

The Company’s Director’s report is not made available to us as at the date of this auditor's report. We have
nothing to report in this regard.
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Responsibilities of Management and Those Charged with Governance for the Financial Statements

8. The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act, with
respect to the preparation of these Financial Statements that give a true and fair view of the State of Affairs,
Loss and Other Comprehensive Income, Changes in Equity and Cash Flows of the Company in accordance
with the Indian Accounting Standards prescribed under section 133 of the Act read with the Companies
(Indian Accounting Standards) Rules, 2015, as amended, and other accounting principles generally
accepted in India. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection of the appropriate accounting software for
ensuring compliance with applicable laws and regulations including those related to retention of audit
logs; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Financial Statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

9. In preparing the Financial Statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

10. The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditor’s responsibilities for the audit of the Financial Statements

11. Ourobjectives are to obtain reasonable assurance about whether the Financial Statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance butis not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of these
Financial Statements.

12. As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

12.1, Identify and assess the risks of material misstatement of the Financial Statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

12.2. Obtainan understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) the Act, we are also responsible
for expressing our opinion on whether the Company has adequate internal financial controls with
reference to Financial Statements in place and the operating effectiveness of such controls.

12.3. Evaluate the appropriateness of accounting policies used and the reasonableness of accountmg
estimates and related disclosures made by the Management.
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13.

14,

12.4. Conclude onthe appropriateness of the Management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the Financial Statements or, if such disclosures are
inadequate, to modify our opinion. Qur conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

12.5. Evaluate the overall presentation, structure and content of the Financial Statements, including the
disclosures, and whether the Financial Statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matters

15,

We did not audit the financial information pertaining to Company’s share in loss of 1 {One) LLP and 2 {Two)
Partnership Firm aggregating to Rs. 2 Lakhs for the year ended 31 March 2026. The financial information
pertaining to this entity have been audited by other auditors whose reports are furnished to us and the
Company’s share in loss of said entity has been included in the accompanying financial statements are
solely based on the report of ather auditors. Qur opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

16.

17.

T:+9122 61437333 E: info@kkelip.in W: www.kkellp.in LLPIN: AAP-2267

As required by the Companies (Auditor’s Report) Order, 2020 (‘the Order’), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the ‘Annexure A’ a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

17.1. We have sought and cbtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit.

17.2. Inour opinion, proper books of accounts as required by law have been kept by the Company so far
as it appears from our examination of those books.

17.3. The balance sheet, the statement of profit and loss including other comprehensive income, the
statement of changes in equity and the cash flow statement dealt with by this Report are in
agreement with the books of account.

17.4. In our opinion, the aforesaid Financial Statements comply with the Ind AS specified under Section
133 of the Act read with the relevant rules thereunder.

17.5. On the basis of the written representations received from the directors as on 31 March 2026 taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March 2026 from
being appointed as a director in terms of Section 164(2) of the Act.
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18.
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17.6.

17.7.

With respect to the adequacy of the internal financial controls with reference to Financial
Statements of the Company and the operating effectiveness of such controls, refer to our separate
Reportin ‘Annexure B’.

In our opinion and according to the information and explanations given to us, no remuneration is
paid by the Company to its directors during the current year.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our
information and according to the explanations given to us:

18.1,

18.2.

18.3.

18.4.

18.5.

18.6.

18.7.

18.8.

The Company has disclosed the impact of pending litigations as at 31 March 2026 on its financial
position in its Financial Statements - Refer Note 33(i) to the Financial Statements;

The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses - Refer Note 33(i)(d) to the Financial Statements;

There were no amounts which were reqguired to be transferred to the Investor Education and
Protection Fund by the Company.

The Management has represented , to best of their knowledge and belief, that no funds have been
advanced or loaned or invested (either from borrowed funds or share premium or any other sources
or kind of funds) by the Company to or in any other person(s) or entity(ies), including foreign entities
(‘intermediaries’), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities identified
in any manner whatsoever by or on behalf of the Company (‘Ultimate Beneficiaries’) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

The Management has represented, to best of their knowledge and belief, that no funds have been
received by the Company from any person(s) or entity(ies), including foreign entities (‘Funding
Parties’), with the understanding, whether recorded in writing or otherwise, that the Company shall,
whether, directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (‘Ultimate Beneficiaries’) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries.

Based on such audit procedures, that have been considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the representation
under sub clause (i) and (ii) of Rule 11(e), as provided under para 18.4 and 18.5 above, contain any
material misstatement.

In our opinion and according to information and explanation given to us, the Company has not
declared or paid dividend during the year, accordingly compliance with section 123 of the Act by the
Company is not applicable.

Based on our examination which included test checks, the company has used an accounting
software along with access management tool viz. Privileged Access Management (PAM) for
maintaining its books of accounts which has a feature of recording audit trail {(edit log) facility and
the same was operational throughout the year for all relevant transactions recorded in the software

Further, during the course of our audit, we did not come across any instance where the audit trail
feature was enabled, had been tampered with.
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Additionally, the Company has preserved the audit trail in accordance with statutory record
retention requirements, excluding audit trail logs at the database level for the earlier period where
the PAM logs are retained from 01st April 2024.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

GRbao

Bharat Jain

Partner /%)
ICAl Membership No: 100583 \\ o \\
UDIN: 26100583NLRIQE2852 X~

Place: Mumbai
Date: 05 May 2026
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Annexure ‘A’ to the Independent Auditor’s Report on the Financial Statements of Kalpataru Properties
Limited for the year ended 31 March 2026

(Referred to in paragraph 16 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

i. (a)

{c)

(b)

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India

{A) The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, Plant and Equipment (‘PPE’).

(B) The Company does not have intangible assets.

The Company has a regular programme of physical verification of its PPE by which all PPE are
verified in a phased manner over a period of 3 years. In our opinion, this periedicity of physical
verification is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, certain PPE were physically verified by the Management during the
year. In our opinion, and according to information and explanations given to us, no material
discrepancies were identified.

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of all the immovable properties (other
than properties where the Company is the lessee and the lease agreements are duly executed in
favour of the lessee) disclosed in the financial statements are held in the name of the Company.

In our opinion and according to the information and explanations given to us, the Company has not
revalued its PPE during the year.

In our opinion and according to the information and explanations given to us and on the basis of our
examination of the records of the Company, no proceedings have been initiated or are pending
against the Company for holding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder.

In our opinion and according to the information and explanations given to us, the physical
verification of inventories has been conducted at reasonable intervals by the Management and, the
coverage and procedure of such verification by the Management is appropriate. No material
discrepancies noticed on verification between the physical stocks and the book records.

In our opinion and according to the information and explanations given to us, the Company has been
sanctioned working capital limits in excess of rupees five crore, in aggregate, from banks or financial
institutions which are secured on the basis of security of current assets. As informed to us, the
Company is not required to file quarterly returns or statements with such banks or financial
institution.

According to the information and explanations given to us and on the basis of our examination of the

records of the Company, the Company has not given any advance in nature of loans to companies,
firms, limited liability partnership or any other parties during the year, The Company has granted
unsecured loans and provided guarantee/security to companies in respect of which the requisite
information is as below. The Company has not provided guarantee, given security or granted loans
to firms, limited liability partnership or any other parties during the year.

o { Chartered
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(a) In our opinion and according to the information and explanations given to us, the Company has
granted unsecured loans, provided any guarantee to companies and the details are mentioned in
the following table

(Rs. In Lakhs)
Particulars [ Guarantees/ Security | Loans
Aggregate amount granted/ provided during the year

Subsidiaries 11,546

Others 59,500 20
Balance outstanding as at balance sheet date in respect of above cases
Subsidiaries - 50329

Others 59,500 -

(b} Inouropinion,and according to the information and explanations given to us and based on the audit
procedures conducted by us, investment made, guarantees / security provided and the terms and
conditions of the grant of all loans are not prejudicial to the Company’s interest.

(c) Thereis no stipulated schedule of repayment of principal and payment of interest on loans granted
by the company and the same are repayable on demand.

(d) 1nouropinion and according to the information and explanation given to us, since all the loans are
repayable on demand, no amount is overdue in respect of loans.

(e) Inouropinion and according to the information and explanations given to us, no loans have been
renewed or extended, nor have any fresh loans have been granted to settle the overdue of existing
loans.

(f) Inouropinion and according to the information and explanations given to us, the Company has not
granted loans or advances in the nature of loans to Promoters. Out of the aforesaid loans as
mentioned in clause iii (a), Rs. 11,636 Lakhs (i.e. 100% of Total Loans) are given to Related Parties (as
defined in section 2(76) of the Act) which are repayable on demand,

iv. In our opinion and according to the information and explanations given to us, the Company has
complied with the provisions of sections 185 and 186(1) of the Act with respect to the loans given,
guarantees given and security provided. The Company has not made any investment during the
year.

V. In our opinion and according to the information and explanations given to us, the Company has not
accepted any deposits or amounts which are deemed to be deposits from the public during the year
in terms of directives issued by the Reserve Bank of India or the provisions of Sections 73 to 76 or
any other relevant provisions of the Act and the rules framed there under. Accordingly, paragraph
3(v} of the Order is not applicable to the Company.

vi. The Company is not required to maintain cost records under Section 148(1) of the Companies Act,
2013 read with Companies (Cost Records and Audit) Rules, 2014 and hence reporting under
paragraph 3(vi) of the Order is not applicable to the Company.

vii. (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value
added tax during the year since effective 1 July 2017, these statutory dues has been subsumed into
GST. In our opinion and according to the information and explanations given to us, amounts
deducted/accrued in the books of account in respect of undisputed statutory dues includi
and Services Tax, provident fund, employees' state insurance, income-tax, sales-tax,
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duty of customs, duty of excise, value added tax, cess and any other statutory dues have been
regularly deposited by the Company with the appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in
respect of provident fund, employees' state insurance, income-tax, Goods and Services Tax, duty of
customs, cess and other material statutory dues were in arrears as at 31 March 2026 for a period of
more than six months from the date they became payable.

(b) In our opinion and according to the information and explanations given to us, we confirm that the
following dues of Goods and Services Tax, provident fund, employees’ state insurance, income-tax,
sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other statutory
dues, have not been deposited to/with the appropriate authority on account of any dispute.

Name of the | Nature of | Amount Period to| Forum where| Remarks, if

Statute the Dues (Rs in | which the | dispute is | any
Lakhs) amount pending
relates
Maharashtra Gooc':ls and | 8 July,2(.)1.7 Joint o Ne_t amount
Service Tax (Transition Commissioner paid  under
SpACs and Period f Sales T test
Service  Tax eriod) 2 ?es ax | protes
Act, 2017 ppeais
Income 139 F.Y. 2021-22 | Commission of
Income Tax T | T
Act, 1961 ax ncome ax
(Appeal)
viii. In our opinion and according to the information and explanations given to us and on the basis of our

examination of the records of the Company, we confirm that we have not come across any
transactions not recorded in the books of account which have been surrendered or disclosed as
income during the year in the tax assessments under the Income Tax Act, 1961.

ix. {a) In our opinion, the Company has not defaulted in repayment of loans or other borrowings to
financial institutions, banks and dues to debenture holders or in the payment of interest thereon to
any lender. The Company has not borrowed from the government.

(b) According to the information and explanations given to us and on the basis of our audit procedures,
we report that the Company has not been declared willful defaulter by any bank or financial
institution or any other lender.

{c} In our opinion and according to the information and explanations given to us, the Company has
utilized the money obtained by way of term loans during the year for the purposes for which they
were obtained.

{(d) Accordingto the information and explanations given to us, and the procedures performed by us, and
on an overall examination of the financial statements of the Company, we report that no funds raised
on short-term basis have been used for long-term purposes by the Company.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the Company, we report that the Company has not taken any funds from any

have any associates or joint ventures.
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Xi.

xii.

Xifi.

Xiv.

XV.

Xvi.
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(f)

(a)

(a)

(b)

{a)

According to the information and explanations given to us and procedures performed by us, we
report that the Company has not raised loans during the year on the pledge of securities held in its
subsidiaries. The Company does not have any associates or joint ventures.

The Company did not raise money by way of initial public offer or further public offer (including debt
instruments) during the year.

The Company has not made any preferential allotment / private placement of shares / fully / partly
[ optionally cenvertible debentures during the year.

In our opinion and according to the information and explanations given to us, there has been no
fraud by the Company or any fraud on the Company that has been noticed or reported during the
year.

In our opinion and according to the information and explanations given to us, no report under sub
section (12} of section 143 of the Act has been filed by the us in Form ADT-4 as prescribed under rule
13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

As represented to us by the Management, there are no whistle blower complaints received by the
Company during the year.

in our opinion and according to the information and explanations given to us, the Company is not a
Nidhi company. Accordingly, paragraph 3(xii) of the Order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with Section 188 of
the Act where applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting standards. The provisions of Section 177 are
not applicable to the company.

In our opinion and based on our examination, the Company has an internal audit system
commensurate with the size and nature of its business.

We have considered the internal audit reports of the Company issued till date, for the period under
audit.

According to the information and explanations given to us, in our opinion during the year the
Company has not entered any non-cash transactions with its directors or persons connected with
its directors. Accordingly, paragraph 3(xv) of the Order is not applicable to the Company

In our opinion, the Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934. Accordingly, paragraph 3(xvi) of the Order is not applicable to the Company.

The Company has not conducted any Non-Banking Financial or Housing Finance activities and
hence requirement of obtaining a valid Certificate of Registration (‘CoR’) from the Reserve Bank of
India as per the Reserve Bank of India Act, 1934 is not applicable to the Company.

The Company is not a Core Investment Company (‘CIC’) as defined in the regulations made by
Reserve Bank of India.

The Company is not part of any group {as per the provisions of the Core Investment Companies
{Reserve Bank) Directions, 2016 as amended. Accordingly, clause 3(xvi}{d) are not applicable to the
Company.
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Xvii, The Company has incurred cash losses in the financial year and in the immediately preceding
financial year. The amount of cash loss is Rs. 11,320 Lakhs and Rs. 1,549 Lakhs incurred in the
financial year and in the immediately preceding financial year respectively.

xviii. There has been no resignation of the statutory auditors during the year and accordingly this
paragraph 3(xviii) of the Orderis not applicable.

XiX. According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
Management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists
as on the date of the audit report that the Company is not capable of meeting its liabilities existing
at the date of balance sheet as and when they fall due within a period of one year from the balance
sheet date. We, however, state that this is not an assurance as to the future viability of the Company.

We further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of one
year from the balance sheet date, will get discharged by the Company as and when they fall due.

Also, refer to the Other Information paragraph of our main audit report which explains that the other
information comprising the information included in Director’s report is expected to be made
available to us after the date of this auditor’s report.

XX, The provisions of Section 135 of the Act pertaining to Corporate Social Responsibility are not
applicable to the Company in view of losses in last three financial years. Accordingly, paragraph
3(xx){a) & (b) of the order are not applicable to the company.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

Gl

Bharat Jain | Acconntants

Partner N 0T /5
ICAI Membership No: 100583 \:/

UDIN: 26100583NLRIQE2852

Place: Mumbai
Date: 05 May 2026
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Annexure ‘B’ to the Independent Auditors’ report on the Financial Statements of Kalpataru Properties
Limited for the year ended 31 March 2026

(Referred toin paragraph 17.6 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

Report on the Internal Financial Controls with reference to the aforesaid Financial Statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act’).

Opinion

1,

We have audited the internal financial controls with reference to the Financial Statements of Kalpataru
Properties Limited (‘the Company’) as at 31 March 2026 in conjunction with our audit of the Financial
Statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, an adequate internal financial controls with
reference to the Financial Statements and such internal financial controls were operating effectively as at
31 March 2026, based on the internal controls over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India {‘the
Guidance Note’).

Management’s responsibility for internal Financial Controls

3.

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal controls over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note. These responsibilities include
the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
Company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s responsibility

4,

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T: 49122 6143 7333 E: info@kkellp.in W: www.kkclip.in LLPIN: AAP-2267

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to
the Financial Statements based on our audit. We conducted our audit in accordance with the Guidance
Note and the Standards on Auditing (‘SA ), prescribed under section 143(10) of the Act, to the extent
applicable to an audit of internal financial controls with reference to the Financial Statements. Those SAs
and the Guidance Note require that we comply with the ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference
to the Financial Statements were established and maintained and whether such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system with reference to the Financial Statements and their operating effectiveness. Our
audit of internal financial controls with reference to the Financial Statements included obtaining an
understanding of internal financial controls with reference to the Financial Statements, assessing the risk
that a material weakness exists, and testing and evaluating the desigh and operating effectiveness of
internal control based on the assessed risk. The procedures selected depend on the auditor’s judgement,
including the assessment of the risks of material misstatement of the Financial Statements, whether due
to fraud or error. Y ACAIIN
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6.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls with reference to the Financial Statements.

Meaning of Internal Financial Controls with reference to the Financial Statements

7.

A company’s internal financial controls with reference to the Financial Statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of
Financial Statements for external purposes in accordance with generally accepted accounting principles.
A company’s internal financial controls with reference to the Financial Statements include those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company; (2) provide reasonable
assurance that transactions are recorded as necessary to permit preparation of Financial Statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of the
Company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the Company’s assets that could have a material effect on the Financial
Statements.

Inherent Limitations of Internal Financial Controls with reference to the Financial Statements

8.

Because of the inherent limitations of internal financial controls with reference to the Financial
Statements, including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of
the internal financial controls with reference to the Financial Statements to future periods are subject to
the risk that the internal financial controls with reference to the Financial Statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

For KKC & Associates LLP

Chartered Accountants

(formerly Khimji Kunverji & Co LLP)

Firm Registration Number: 105146W/W100621

Pl

Bharat Jain

Partner

ICAl Membership No: 100583
UDIN: 26100583NLRIQE2852

Place; Mumbai
Date: 05 May 2026

Sunshine Tower, Level 19, Senapati Bapat Marg, Elphinstone Road, Mumbai 400013, India
T:+9122 6143 7333 E: info@kkcllp.in W: www.kkellp.in LLPIN: AAP-2287
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Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)

CIN No. U41000MH1975PLC018371
Balance Sheet as at 31 March 2026

Rs. in Lakhs

Particulars Note As at 31 March 2026 As at 31 March 2025
Assets
Non-current assets
Property, plant and equipment 4 3,879 873
Financial assets
(i) Investments 5 51,025 50,898
(i) Cther financial assets 7 138 784
Non current {ax asset (net) 8 2,765 1,510
Deferred tax assets (nef) 39 6,746 3,715
Other non-current assets 9 134 882
Total non-current assets 64,687 58,662
Current assets
Inventories 10 1,26,639 1,11,288
Financial assets
(i) Investments 11 328 -
(ii) Trade receivables 12 11,545 7,748
(iiiy Cash and cash equivalenis 13 1,518 85
(iv) Bank balances other than (i) above 14 7.514 8,154
{v) Loans B 53,956 43,486
{vi) Other financial assets 7 1,536 177
Other current assets 9 11,759 10,132
Total current assets 214,795 1,81,770
Total assets 2,79,482 240,432
Equity and Liabilities
Equity
Equity share capital 15 625 625
Other equity 16 53615 52,015
Total equity 54,240 62,640
Liabilities
Non-current liabilities
Financial abilities
(i) Borrowings 17 82,289 1,147,507
Provisions 19 1,066 630
Other non-current liabilities 20 89 69
Total non-current liabilities 83,444 1,148,606
Current liabilities
Financiat liabilities
(i) Borrowings 21 82,429 38,026
(iiy Trade payables 22
(a) Total outstanding dues of micro enterprises and small
enterprises 1,778 807
(b) Total outstanding dues of creditors other than micro
enterprises and small enterprises 3419 2,000
(iii} Other financial liabilities 18 6,953 884
Other cuirent liabililies 20 44 663 15,530
Provisions 19 2,556 1,939
Total current liabilities 1,41,798 59,186
Total equity and liabilities 2,79.482 240,432
Material accounting policies
Notes forming part of the financial staterents 1-51
As per our repor of even date
For KKC & Associates LLP {formerly Khimji Kunverii &
CoLLP)
Chartered Accountants For and on behalf of the Board
Firm Regn No. 105146WAWW100621
Gl R b

Bharat Jain
Partner
Membership No. 100583

Date: 05 May 2026
Place: Mumbai 0o T

i | Kanga
Dirgctor
(DN : 00136272)

Date: 05 May 2026
Place: Mumbai

Mofatraj P. Munot
Directar
(DIN : 00046905)



Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)

CIN No. U41000MH1975PLC018371
Statement of Profit and Loss for the year ended 31 March 2026

Rs. in Lakhs

Particulars

Income

Revenue from operations
Other income

Interest income

Total income

Expenses

Cost of sales and other operational expenses
Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

Total expenses

Profit / (loss) before exceptional item and tax
Less: Exceptional item {Refer Note 47)
Profit / (loss) before tax

Less : Tax expense

- Earlier year tax

- Deferred tax (credit} / charge
Profit / (loss) for the year

Other comprehensive income {(OCI)
Other comprehensive income not to be reclassified to profit or loss in
subsequent periods:
- Re-measurement gain/{losses) on defined benefit plan
Income fax effect on above
Other comprehensive income for the year (net of tax)

Total comprehensive income for the year
Earning per share on equity shares of Rs.100 each fully paid up
Basic and diluted EPS (Rs.}

Material accounting policies
Notes farming part of the financial siatements

Year ended 31

Year ended 31

N March 2026 March 2025
23 51,303 24,528
24 868 1,877
25 7.804 7,442
59,975 33,847
26 55,446 26,088
27 3.931 2,234
28 7,364 5.118
29 465 119
30 4,412 1,076
71,618 35,535
(11,643) (1,688)
142 =
(11,785) (1,688)
39
e {20}
(3,021) (757)
(8,764) (911)
(1) ()
10 3
(31} (8)
(8,795) (919)
6
(1,402.40) (146.78)
1-51

As per our report of even date
For KKC & Associates LLP (formerly Khimji Kunverji & Co LLP)

Chartered Accountants
Firm Regn No. 105146W/W100621

Rnses P
Bharat Jain “T("

Partner
Membership No. 100583

or
Date: 05 May 2026
Place: Mumbai

For and on behalf of the Board

iy

Mofatraj P. Munot
Director
{DIN : 00046905)

Date: 05 May 2026
Place: Mumbai

(DIN : 00436272)



Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited}

CIN No. U41000MH1975PLC018371
Statement of Cash Flows for the year ended 31 March 2026

Rs. in Lakhs

Particulars

A. Cash flow from operating activities
Profit /{Loss) before Tax

Adjustments for:
Depreciation and amortisation expense

Employee stock grant scheme reserve

Interest income (including fair value change in financial instrumeants)

Interest expenses and other financial charges ( including Unwinding of discount on
financial liabilities at amortised cost)

Fair vaiue (Gain)/Loss on financial instruments at fair value through profit or loss
Dividend income

Loss(Gain) on sale of property plant and equipment (net)

Share of loss from partnership firms / LLP (net)

Unrealised Exchange (Gain}/Loss (N&t)

Liability no longer required written back

Sundry Balance written off

Operating {loss) / profit before working capital changes

Adjustments for:
{Increase) / decrease in inventories

(Increase) / decrease in frade receivable and Financial and Other Assets
Increase/ (decrease) Trade Payables, Financial & Other Liabilities and Provisions
Cash generated from operating activities

Direct taxes (paid) / refunds

Net cash generated from operating activities (A)

B. Cash flow from investing activities
Purchase of property, plant and equipment, Investment properties, intangible assets
{including capital work-in-progress and Investment properties under construction}

Sale of property, plant and equipment and Investment properties
{Investments)/Divestment in Securities

Fixed deposit {(Made)/Withdrawn

(Increase) / decrease in other bank balances

investment in current account of partnership firms / LLP's
Withdrawals from current account of partnership firms / LLP's
Loan given

Loan given repaid

Dividend received

Interest received

Net cash generated from / (used in) investing activities (B)

C. Cash flow from financing activities
Proceeds from non-current borrowings
Repayment of non-current borrowings
Proceeds from current borrowings
Repayment of current borrowings
Interest and financial charges paid
Net cash generated from / (used in} financing activities (C)

Net changes in cash and cash equivalents (A+B+C)
Cash and cash equivalents (including bank balance overdrawn) at the
beginning of the year

Cash and cash equivalents {inciuding bank balance overdrawn} at the end of
the year [Refer note 3 below]

\

Year ended 31 March

Year ended 31 March

2026 2025

(11,785) {1,688)

465 119

395 =

(7,804) (7,442)

7,364 5,118
(175) (1,516)
{0) (@)
(255) (20)
(17) {4)

14 18
(24) (39)

130 18
(11,692) (5,438)
4,513 (7.315)
(6,043) (11,168)

38,623 3,833
25,501 (20,088)
(1,255) (856}
24,246 {20,944)
(3,770) (647)

381 20
(280) 24

(191) 7.799
1,628 (3,569)
(3 {35)

28 21
(11,636) (18,746)

8,543 53,920

0 0

129 1,098
(5171) 39,885
15,000 15,000
(5,314) (428)

31,873 3,023
(40,195) (25,450)
(17.189) (13,894)
(15,805) (21,749)
3,270 {2,808)
(4,932) (2,124)
{1,662) (4,932)

or



Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)
CIN No. U41000MH1975PLC018371

Statement of Cash Flows for the year ended 31 March 2026 Rs. in Lakhs
MNotes:
1 The above statement of cash flows has been prepared under indirect method as set out in Ind AS 7 'Statement of cash flows'.

2 Previous year figures have been regrouped / reclassified, wherever necessary, to correspond with current year classification.

3c d cash equival d of th
asplapdicashieqisvalsnigattnaiendigithai/say Asat31 March2026  As at 31 March 2025

Cash on hand 58 20
Balances with banks in current accounts 1.460 65
Deposits with bank having original maturity period of less than three months - -
Less: Bank overdraft {3,180} (5,017)
{1,662) (4,932)

As per our report of even date

For KKC & Associates LLP (formerly Khimji Kunverji & Co LLP) For and on behalf of the Board
Chartered Accountants

Firm Regn No. 105146WAAM 1
E] a

rat Jain o traj P. Munot
Partner Director
Membership No. 100583 (DIN : 00046905)
oT
Date: 05 May 2026 Date: 05 May 2026

Place: Mumbai Place: Mumbai



Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)
CIN No., U41000MH1975PLCO18371

Statement of Changes in Equity for the year ¢nded 31 March 2026 Rs. in Lakhs
A. Equity share capital
Balance at the Ch.anges o Balance at the Change in Balance at the
equity share Lo .
kg beglnning of p beginning of | equity share end of the
Current reporting year capital due fo " A q
the current rior period the reporting | capital during current
reperting year P P yeaar the current year| reporting year
errars
625 - 625 - 825
Balance at the Ch.anges ™| Balance at the Change in Balance at the
beginning of equity share beginning of equity share end of the
Previous reporting year . capital due to a ) . P
the previous rior period the reporting | capital during previous
reporting year P P year the current year| reporting year
errors
625 - 625 - 625
B. Other equity
Reserve and surpius
: Debenture ;. e Employee stock|
Particulars
Galjersl Capital reserve| redemption Re:a_lned Secul‘.ltles grant scheme Tofal
reserve earnings premium
reserve reserve
Balance as at 01 April 2025 363 1 10,050 50,284 1,317 - 62,015
Change in accounting pelicy or prior penod errors - - - - - -
Balance as at 01 April 2025 363 1 10,050 50,284 1,317 - 62,015
Profit / {loss) for the year - - - {8,764) - - {8,764)
Other Comprehensive income for the year (net of tax) - - - (31) - - {31)
Total comprehensive income for the year - - (8,795) - - {8,795)
Other movements durfng the year
Transferred (from) retained eamings to debenture redemption - - 1,211 (1,211) - - -
reserva.
Addition during the year - - 395 385
Total - - 1,211 (1,211) - 395 385
Balance as at 31 March 2028 363 1 11,261 40,278 1,317 395 53,615
Balance as at 01 April 2024 363 1 8,550 52,703 | 1,317 - 62 634
Change in accounting policy or prior period emors - - - - - - -
Balance as at 01 April 2024 363 1 8,550 52,703 1,317 - 62,934
Profit/{loss) for the year - - - 911) - - {811
Other Comprehensive lncome Tor the year (net of tax) - - - (8) - - (8)
Total comprehensive income for the year - - - (919) - - (919)
Other movements during the year
Transferred (from) retained eamings to debenture redemplion - - 1,500 {1,500) - - -
reserve,
Addition dunng the year <! - - 3 - -
Total - - 1,500 (1,500) - - -
Balance as at 31 March 2025 363 1 10,050 50,284 1,317 - 62,015

As per our report of even date

For KKC & Associates LLP [formerly Khimji Kunwverji & Co
LLP}

Chartered Accountanis

Firm Regn No. 105146WAA100621

o e

Bhara [
Partner
Membership No. 100583

or

Data: 05 May 2026
Place: Mumbza

For and on behalf of the Board

Mof&traj P. Munot

Director

(DIN ' 00048205)

Date: 05 May 2026

Place: Mumbai




Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)
Notes forming part of the financial statements

Note 1

Company information
Kalpataru Properties Limited (Formerly known as Kalpataru Properies Private Limited) (the Company} is a Public company (CIN
U41000MH1975PLCO18371) domiciled in India and i1s governed by the Companies Act, 2013, The Company's registered office is at 101, Kalpataru Synergy,
Opp. Grand Hyatt, Saniacruz (East), Mumba: 400-055. The Company is primarily engaged in Real Estate Development, Leasing & Renting of Immovable
Properties.

The financial statements of the Company for the year ended 31 March 2026 were approved and autharised for issue by the Board of Directors at their
respective meeting held on 05 May 2026

Note 2

{I) Basis of preparation

The firancial Statements have been prepared to comply in all material respects with the Indian Accounting Standards notified under Section 133 of
Companies Act, 2013 {the Act) read with Companies (Indian Accounting Slandards (Ind AS) Rules, 2018) and other relevant provisions of the Act and
rules framed thereunder.

The financial statements have been prepared under the historical cost convention and on acerual basis, except for certain financial assets and liabilities
measured at fair value as explained in accounting policies below.

Fair vaiue s the price that would be received o sell an asset or paid to transfer a liability in an orderly transaction between market paiticipants at the
measurement date, regardless of whether that price is directly observable or estimated using another valuation technique. In estimating the fair value of
an asset or a liability, the Company takes into account the characteristics of the asset or liability if market participants would take those characleristics
into account when pricing the asset or fiability at the measurement date.

The financial statements are presented in Rs. Lakh, except when otherwise indicated.

{ll} Material accounting policies (MAP)
{a) Current and non-current classification

The Company Is engaged in the business of real estate activities where the operating cycle commences with the acqguisition of land/ project, statutory
approvais, construction activities and ends with sales which is always more than twelve months. Accordingly, classification of project assets and
liabilittes into current and non-current has been done considering the relevant operating cycle of the project. All other assets and liavilities are classified
Intc current and non-current based on period of twelve manths Deferred fax assets and liabilities are classified as non-current assets and liabllities.

{b) Property, plant and equipment

i) Altproperty, plant and equipment are stated at original cost of acquisition/installation (net of input credits availed) less accumulated depreciation and
impairment loss, if any, except freehold fand which is carried at cost. Cost includes cost of acquisition, construction and installation, taxes, duties,
freight and other incidental expenses that are directly attributable to bringing the asset fo its working condition for the intended use and estimated
cost for decommissioning of an asset.

i)  Subsequent expenditure is capitalised only if it is probabie that the future economic benefit associated with the expenditure will flow to the Company.

iy Property, plant and equipment is derecognised from financial statements either on disposal or when no future sconomic benefits are expected from
its use-or disposal. Any gain or loss arising on derecognition of the property (calculaied as the difference between the net dispesal proceeds and the
carrying amount of the asset) is included in the statement of profit and loss in the pericd m which the property, pant and aquipment is derecognised,

v} Depreciation on property, plant and equipment is provided on wriften down value method based on the useful life specified in Schedule It of the
Companies Act, 2013, In respect of shuttering materials {Alumininium formwork) useful lfe is censiderad from 1 to 4 years basis internal technical
evaluation representing the best estimate of the period over which such equipment is expecied to be used.

Depreciation methods, useful lives and residual values are reviewed periodically at each financial year end

v} Leasehold improvements are depreciated over the period of iease on straight line basis.

vi) Sales office cost at site is amortized on straight line basis over the period of useful life as estimated by the management based on life of the project.

(c) Intangible assets

i) Intangible assets are carried at cost, nat off accumulated amortization and impairment loss, if any

i} Intangible assets (Softwares) are amortized on straight line basis over a period of three years,

{d) Inventories

Invantories are valued at lower of cost and net realisable value. The cost of raw materials (construction materials) is determined on the basis of weighted
average method. Cost of work-in-progress and finishad stock includes cost of land / development rights, construction costs, allocated borrowing costs
and expenses incidental to the projects undertaken by the Company.

(e} Fair value measurement

The Company’s accouniing policies and disclosures require the measurement of fair values for financial instruments
The Company has an established control framework with respect to the measurement of fair values The management reguiarly reviews significant
unobservable inputs and valuation adjustments.

All financial assets and financial hiabililies for winch fair value is measured or disclosed in the financiat statemenis are categorised within the fair value
higrarchy, described as follows, based on the fowest level input that is significant to the fair value measurement as a whole:
* Leved 1 — Quoted (unadjusied) market prices in active markets for identica assets or liabiliies;
* Level 2 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is directly or indirectly cbservable,
or

* Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value measurement is unobservable
The Company recognises transfers between levels of the fair valug hierarchy at the end of the reporting period during which the change has ccourred

{f) Equity investments in subsidiaries, joint ventures and associates

Investments in subsidiaries, joint ventures and associates are accounted at cost in accordance with Ind AS 27 “‘Separater financial statements’ Refer

Note 5
\ &

M



Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)
Notes forming part of the financial statements

{g) Finangcial instruments
I Financial assets
i) Classification
The Company classifies its financial assets either at Fair Value through Profit or Loss (FVTPL), Fair Value fhrough Other Comprehensive
Income (FVTOCIH) or at amortised Cost, based on the Company's business model for managing the financial assets and their contractual cash
flows.

ii) Enitial recognition and measurement
The Company at initial recognition measures a financial asset at its fair value plus fransaction costs that are directly atiributable to it's
acquisition. However, fransaction costs relating 1o financial assets designated at fair value through profit or loss (FVTPL) are expensed in the
statement of profit and loss for the year,

iii} Subsequent measurement
For the purpose of subseguent measurement, the financial asset are classified in four categories:
a) Debt instrument at amortised cost
by Debt instrument at fair value through other comprehensive Income
c) Debt instrument at fair value through profit or loss
d) Equity investmenis

Debt instruments

* Amortised cost:

Assets that are held for colleclion of contracteal cash flows where those cash fiows represent solely payments of principal and interest are
measured at amortised cost A gain or loss on such instruments is recognised in profit or loss when the asset is derecegnised or impaired.
Interest income from these financial assets is calculated using the effective interest rate method and is included under the head "Finance
incoma".

+ Fair value through other comprehensive income (FVTOCI):

Assets that are held for collection of contractual cash flows and for selling the financial assets, where the assets’ cash flows represent solely
payments of principal and interest, are measured at fair vatue through other comprehensive income {FVTOCI). Movements in the carrying
amount are taken through OCI, except for the recegnition of impairment gains or losses, interest revenue and foreign exchange gains and
iosses which are recognised in the statement of profit and less. When the financial asset is derecognised, the cumulative gain or loss
previgusly recognised in OCI s reclassified from equily to statement of profit and loss. Interest income from these financial assets is calculated
using the effective interest rate method and is included under the head "Finance income”.

« Fair value through profit or loss:

Assets that do not meet the criteria for amortised cost or fair value through other comprehensive income (FVYTOCI) are measured at fair value
through profit or loss. Gain and losses on fair value of such instruments are recognised in statement of profit and loss. Interest income from
these financial assets is included in other income

Equity investments other than investments in subsidiaries, joint ventures and associates

The Company subseguently measures all equity investments other than investments in subsidiaries, join{ ventures and associates at fair value
Where the Company’s management has elected to present fair value gains and losses on equity investments in other comprehensive income,
there is no subsequent reclassification of fair value gains and losses to the statement of profit and loss in the event of de-recognifion. Dividends
frem such investments are recognised n the statement of profit and loss as other income when the Company’s right to receive payments is
established. Changes in the far value of financial assets at fair value through profit or loss are recognised in the statement of profit and loss
Impairment losses (and reversal of impairment losses) on equity investments measured at FVTOCI are net reported separately from other
changes m far value

iv

—

Impairment of financial assets

The Company assesses on historical credit experience and forward locking basis, the expected credit losses associated with its asseis carried
at amortised cost and FVOCI debt instruments. The impairment methodology applied depends on whether there has been a significant increase
tn credit risk. As per simplified approach, loss allowances on trade receivables are measured using provision matrix at an amount equal to life
time expected losses | e expecled cash shortfall. The impairmeni losses and reversals are recognised in Statement of Profit and Loss.

The Company continuously menitors defaults of customers, identified either individually or by the Company, and incorporates this information
into its credit risk conirols The Cempany's policy is to deal only with creditworthy counterparties.

In respact of trade and other receivables, the Campany is not exposed to any significant credit risk exposure to any single counterparly or any
company of counterparties having similar characteristics. Trade receivables consist of a large number of customers. The Company has very
limited history of customer default, and considers the credit quality of trade receivables that are not past due or :impaired to be good.

v} De-recognition of financial assets
A financial asset is derecognised only when:
* The rights to receive cash flows from the financial asset have expired
* The Company has transferred substanttaliy all the risks and rewards of the financial asset or
* The Company has neither transferred nor retained substantially all the risks and rewards of the financial assef, but has transferred contral of the
financial asset.

I! Financial liabilitles
i) Classification
The Company classifies all financial liabilities at amortised cost or fair value through profit or loss.

i) Initial recognition and measurement
Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit or less, ans and borrowings, deposits or
as payables, as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables,
net of directly attribuiable transaction costs.

iii} Subsequent measurement
The measurement of financial liabilities depends on their classification, as described below:

a Financial liabilities at fair value through profit or loss
Financial liabilities at fair value through profit or loss include financial liabilities held for trading and financial liabdities designated upon initial
recognition as at fair value through profit or loss. Financial liabilites are classified as held for trading If they are incurred for the purpese of
repurchasing in the near term, Gains or losses on liabilities heid for trading are recognised in the profit or loss.

, Y or



Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)
Notes forming part of the financial statements

b Loans, borrowings and deposits

iv

-—

After initial recognition, loans, borrowings and deposits are subsequently measured at amortised cost using the effective interest rate {EIR)
method. Gains and losses are recognised in the statement of profit and foss when the liabilites are derecognised as well as through the EIR
amartization process. The EIR amortisation is included in finance costs in the statement of profit and loss.

Trade and other payables

These amounts represent liabilities for goods and services provided te the Company prior to the end of financial year which are unpaid For
trade and other payables maiuring within one year from the balance shest date, the carrying amounts approximate fair value due to the shost-
term maturity of these insiruments.

Financial guarantee contracts

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss
it incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee
coniracts are recognised iritiaily as a liability at fair value, adjusted for transaction costs that are direclly attributable to the issuance of the
quarantee. Subsequently, the liability is measured at the higher of the amount of loss allowance determined as per impairmant requirements of
Ind AS 109 and ihe amount recognised less cumulative amortisation.

De-recognition of financial liabilities

A financial lkability is de-recognised when the obligation under the liability is discharged or cancelled or expires. When an existing financial
liability is replaced by another from the same lender on substantially different terms, or the terms of an existing liability are substantially
modified, such an exchange or modification is treated as the de-recognition of the original liability and the recognition of a new liabiiity. The
difference in the respective carrying amounts is recognised in the statement of profit or loss,

{h) Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at bank and on hand and short-ferm deposit with original maturity upto three
months, which are subject to insignificant risk of changes in value.

For the purpose of presentation in the statement of cash flows, cash and cash equivalenis consists of cash and short-term deposit, as defined
above, net of outstanding bank overdraft as they are considered as an integral part of Company's cash management.

0]
UH

(i) Revenue recognition
Revenue from real estate activity

i)

ii)

iii)

iv)

v}

a)

b)

il

In case of under construction units, revenue from real estate activity is recognised in accordance with Ind AS 115 ‘Revenue from Contracts with
Customers’ on satisfaction of performance obligation on the basis of Company's binding contracts with customers, upon transfer of control of
promised products or services to customers for a consideration the Company expects to receive in exchange for those products or senvices.
The Company satisfies the performance obligation at a "point in time” OR "overtime” depending on the fulfiiment of the criteria as prescribed in
para 35 of the said standard

As such there being no objective criteria prescribed by the said Standard for recogniticn of revenue “over time”, the Company recogrises the
revenue based on fulfiiment of part obligation on following criteria:

. For revenue recognition, cnly those units are considered where agreement / contract with buyers s executed
i. In case, where stage of completicn of the project reaches a reasonable level of development i.e. 25% or more as supported by physical work

report, revenue is recognised on units mentioned in point no (i} above based on actual cost incurred to the praportion of tctai estimated cost i.e.
"project cost method”. (Input Method). In case where unifs have received occupancy certificate, full revenue is recognized.

In case, where stage of completion has not reached a reasonable level of development mentioned in peint no {ii) above, the revenue is
recognised cnly to the extent of actual cost incurred subjeci to fulfillment of point no (i) above.

In case of contracis with customers where performance obfigations are satisfied *point in time”, the Company recognises the revenue when the
customer obtains control of the promised assets which is linked to occupancy certificate on those units where binding agreemant/ contracts with
the buyers are executed.

Revenue is recognised net of indirect faxes and comprises the aggregate amounts of sale price as per the documents entered into The total
saleable area and estimate of costs are reviewed periodically by the management and any effect of changes therein is recogrized in the penod
in which such changes are determimned. However, if and when the fotal project cost is estimated i exceed the total revenue from the projact, the
loss 1s recognized In the same financial year.

Revenue from service charges is recognized as per the terms of the lease agreement.

Profit / loss from partnership firms and LLPs
The Company's share in profits/(loss) from a firm where the Company is a paitner, is recognised on the basis of such firm's audited financial
siatements, as per terms of the partnership deed.

Interest income
Interest income for ail debt instruméants, measured at amortised cost or fair value through other comprehensive income, is recognised using the
effective interest rate method.

Dividend income
Dividend income is recegnized when the Company's right to receive the dividend is established.

Y or



Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)
Notes forming part of the financial statements

(j) Income taxes
The incomea tax expenses comprises current and deferred tax. K is recognised in the statement of profit and loss except to the exdent that it relates to
items recognised directly in equity or in other comprehensive income.

Current tax:
The current tax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting penod.

Deferred tax:
Deferred tax is recogrised in respect of temporary differences between the carrying amount of assets and liabilities for financial reporting purposes and
the amount used for taxation purposes

Deferred {ax assets are recognised for unused tax losses, unused tax credits and deductfble temporary differences 1o the extent that is probable that
future taxable profits will be available against which they can be used. Deferred tax assets are reviewed at each reperting date and are reduced to the
extent that it is no longer probable thai the related tax benefit will be realised, such reductions are reversed when the probability of future taxable profits
improves.

Unrecognised deferred tax assets are measured at sach reporting date and recognised to the extent that it has become probable that future taxable
profits will be available against which they ¢an be used.

Deferred 1ax is measured at ihe tax rates that are expected to be applied to the temporary differences when they reverse, using tax rates enacted or
substantively enacted af the reparting date.

The measurement of deferred tax reflects the tax consequences that would follow fram the manner in which the Company expects at the reporting date
to recover or settle the carmrying amount of its assets and liabilities.

(k) Impairment of non-financial assets

The carrying ameunts of non financial assets are reviewed at each balance sheet date if there 15 any indication of impairment based on internal/external
factors. An asset 1s treated as impaired when the carrying amount exceeds its recoverable value. The recoverable amount 1s the greater of an asset's or
cash generating unit's, net selling price and value in use. In assessing value ih use, the estimated future cash flows are discounted to the present value
using a pre-tax discount rate that reflects current market assessment of the time value of money and risks spacific to the assets. An impairment loss s
charged to the statement of profit and less in the year in which an asset is identified as impaired. After impairment, depreciation 1s provided on the
revised carrying amecunt of the asset ovar its remaining useful life. The impairment loss recognized in prior accounting periods is reversed by crediting
the statement of profit and loss if there has bgen a change in the estimate of recoverable amount.

{I} Employee bengfits
{i} Short-term benefits
Short-term employee benefits are recognized as an expense at the undiscounted amount in the statement of profit and loss for the year in which the
refated services are rendered.

(ii) Defined contribution plans
Payments o defined contribution retirement benefit schemes are charged to the statement of profit and loss of the year when the contribution to the
respective funds are due There are no other obligations other than the contribution payable to the fund.

(i) Defined benefit plans
Defined benefits plans i1s recegnized as an expense in the statement of profit and loss for the year in which the employee has rendered services
The expense is recognized at the present value of the amount payable determingd using actuarial valuation technigques
Re-measurement of the net defined benefit fiability, which comprises of actuarial gains and losses, are recognised in other cemprehensive income
in the period In which they occur

(iv) Other long-term employee benefits
Othar leng-term benefits are recognised as an axpense in the statement of profit and loss at the present valua of the amounts payable determined
using actuarial valuation iechniques in the year in which the employee renders services. Re-measurements are recognised in the statement of profit
and loss in the period in which they arise,

{m) Earnings per share
Basic eamings per share are calculated by dividing the net profit or loss for the perled attributable to equity shareholders (after deducting preference
dividends and attributable taxes) by the weighied average number of equity shares outstanding during the period. For the purpose of calculating diluted
earnings per share, the net profit or loss for the pericd atiriputable to equity shareholders and the weighted average number of shares outstanding
during the period are adjusted for the effects of all dilutive petential equity shares except when the resuits would be anti-dilutive.

{n) Borrowing costs
Borrowing costs attributable 10 the acquisition or construction of qualifying assets are capiialised as part of cost of such assets. Ail other borrowing costs
are expensed in the period in which they occur Borrowing cosis consist of interest and other costs that an entity incurs in connection with the borrowing
of funds and is measured with reference o the effective interest rate applicable {o the respective borrowings.

(o) Leases
At the inception of a contract, the Company assesses whether a contract is or contains, a lease. A contract is, or contains a iease if the contract conveys
the right to control the use of an identified asset for a peried of time In exchange of consideration. To assess whether a contract conveys the right to
controi the use of an asset, the Company assesses whether .
- the contract contains an identified asset, which 1s either explicitly identified in the contract or implicitly specified by being identified at the ime the asset
Is made avaitable to the Company.,
- The Company has the nght o obtain substantially all of the economic benefits from use of the identified asset throughout the period of use, considering
its rights within the defined scope of the contracts and
- the Company has the right to divect the use of the identified asset throughout the period of use The Company assesses whether it has the nght to
direct 'how and for what purpose’ the asset 1s used throughout the period of use.

Company as a lessor

Leases in which the Company does not transfer substantially all the risks and rewards of ownership of an asset are classified as operating feases.
Rental income from operating lease Is recognised on a straight-line basis over the term of the relevant lease. Initial direct cosis incurred In negotiating
and arranging an operating lease are recognised over the lease term on the same basis as rental income Contingent rents are recognised as revenue

in the penod in which they are earned,



Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)}
Notes forming part of the financial statements

Company as a lessee

Right of use Asset-

The Company recognises a right-of-use asset and a lease liahility at the lease commencement date. At the commencement date, 2 lessee shall
measure the right-of-use asset af cost which comprises initial measurement of the lease liability, any lease payments made at or before the
commencement date, less any fease incentives received, any initial direct costs incurred by the lessee; and an estimate of costs to be incurred by the
lessee in dismantling and remaoving the underlying asset, restoring the site on which it is located or resforing the underlying asset to the condition
required by the terms and conditions of the lease.

Lease Liability-

At the commencement date, a lessee shall measure the [ease liability at the present value of the lease payments that are not paid at that date. The lease
payments shall be discounted using the interest rate implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined,
the lessee shall use the lessee’s incremental borrowing rate.

Short-term lease and leases of low-value assets-

The Company has elected not to recognise right-of-use assets and lease liabililies for short- term leases that have a lease term of fess than 12 months
or less and leases of low-value assets, including IT Equipment. The Company recognises ihe lease paymenis associated with these leases as an
expense on a straight-line basis over the lease term. The election for short-term leases shall be made by class of underlying asset to which the nght of
use relates. A class of underlying asset is a grouping of underiying assets of a similar nature and use in Company's operations. The election for leases
for which the underiying asset is of low value can be made on a iease-by-lease basis.

{p} Provisions, contingent liabilities and contingent assets

iy  Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is probable that an outflow
of resources will be required to settle the obligation and the amount can be reliably estimaied. Provisions are not recognised for future operating
losses. Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at
the erd of the reporting period.

Provisicns (excluding retirement benefits} are discounted using pre-tax rate that reflects current market assessments of the time value of money
and the risks specific to the liability. The increase in the provision due to the passage of time is recognised as interest expense.

ity A contingent liability is & possible obligation that arises from past events whose existence will be confirmed by the occurrence or non-occurrence of
one or more uncertain future evenis beyond the control of the company. The Company does not recognize a centingent liability but discloses its
existence in the financial statements.

iii) Confingent assets are not recognized, but disclosed in the financial statemants where an inflow of economic benefit is probable.

{lil} Other Accounting Policies
{a) Foreign currency transactions

Note 3

iy  Foreign currency transactions are recorded in the reporting currency (Indian rupee) by applying to the foreign currency amount, the exchange rate
between the reporting currency and the foreign currency on the date of the transaction.

iy All monetary items denominated in foreign currency are cenverted into Indian rupees at the year-end exchange rate. The exchange differences
arising on such conversion and on seftlement of the transactions are recognised in the statement of profit and loss. Non-monetary items in terms of
historical cost dencminated in a foreign currency are reporied using the exchange rate prevailing on the date of the transaction.

Significant accounting judgements, estimates and assumptions

3a

The preparation of the Company’s financial statements in conformity with Ind AS requires management to make judgements, estimates and assumptions
that affect the reporied amounts of revenues, expenses, assefs and liabilities, and the accompanying disclosures, and the disclosure of contingent
liabilities. Estimates and judgements are continuously evaiuated and are based on histerical experience and other factors, including expectations of
future events that are believed to be reasonable. Uncertainty about these assumptions and estimates could resuit in outcomes that require 2 material
adjustment {o the carrying amount of assets or liabilities affected in fuiure periods. Revisions {& accounting estimates are recognised in the period in
which the estimate 15 revised

a) Fair value measurement of financial instruments
When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured based on quoted prices in active
markets, their fair value is measured using appropriate valuation techniques. The inputs to these mode!s are taken from observable markets where
possible, but where this is not feasible, a degree of judgement is required in establishing fair values. Judgements include considerations of inputs
such as liquigity risk, credit risk and volatility. Changes in assumptions about these factors could affect the reported fair value of financial

instruments.

b} Ewvaiuation of percentage completion
Determination of revenues under the percentage of completion method necessanly involves making estimates, some of which are of a technical
nature, concerning, where relevant, the percentages of completion. costs to completion, the expected revenues from the project or activity and the
foreseeable losses to completion. Estimates of project income, as well as projects costs, are reviewed periodically The effect of changes, if any, to
estimates is recognised in the financial statements for the period in which such are determined.

c) Taxes
The Company periodically assesses its liabilities and contingencies related to income taxes for all years open to scrutiny based on latest information
avallable. For matters where it is probable that an adjustment will be made, the Company records its best estimates of the tax liability in the current
tax provision. The Management believes that they have adequately provided for the probable outcome of these matters.
Deferred tax assets are recognised for unused tax losses to the extent that it is probable that taxable profit will be available against which the losses
can be utilised. Significant management judgement is required to determine the amount of deferred tax assets that can be recognised, based upon
the likely timing and the level of future taxable profits.

d) Recognition and measurement of defined benefit obligations

The abligation arising from defined benefit plan is determined on the basis of actuarial assumptions. Key actuarial assumptions include discount
rate, trends in salary escalation and atérition rate. The discount rate is determined by reference to market yields at the end of the reporting period on
government securities

Recent Accounting Pronouncements
Ministry of Corporate Affairs ("MCA”) notifies new standards or amendments fo the existing standards under Companies {Indian Accounting
Standards) Rutes as issued from time to time. For the year ended 31 March 2026, MCA has not notified any new standarg or amendments to the
existing standards applicable to the Company.

s



Kaipataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)

Notes forming part of the financial statements Rs. in Lakhs
Note 4
Property, plant and equipment
Particulars Office and Computers Furniture and Vehicles Building Plant and Total
other fixtures {including sales| machinery
equipments office)

Gross carrying value

As at 01 April 2024 31 57 103 34 111 432 768
Additions during the year 22 65 30 2 - 526 645
Disposals during the year - {1y - - - - (1)
As at 31 March 2025 53 121 133 36 111 958 1,412
Additions duang the year 99 124 115 4 3,226 202 3,770
Disposals durng the year (4) - {51) (5) - (482) (542)
As at 31 March 2026 148 245 197 35 3,337 678 4,640

Accumulated depreciation

As at 01 April 2024 15 18 37 7 4! 242 390
Charge for the year 8 48 20 7 2 65 150
Digposals for the year - {1) - - - - {1
As at 31 March 2025 23 65 57 14 73 307 539
Charge for the year 119 68 ac 5 252 164 638
|Disposals for the year (2) - (21} - - {393) (418)
As at 31 March 2026 140 133 66 19 325 78 761

MNet carrying value

As at 31 March 2026 B 112 131 16 3012 600 3,879
As at 31 March 2025 30 56 76 22 38 651 873
Note :-

1. All titles deeds of immovable propeities are held in the name of the Company
2. For details of property, plant and eguipment pledged as security, refer Note 34
3. Depreciation for the year Rs, 173 Lakhs (Previous year - {31 Lakhs) transferred to work-in-progress.

Y

Or




Kalpataru Properties Limited {Formerly known as Kalpataru Properties Private Limited)
Notes forming part of the financial statements

Rs. in Lakhs

1

111}

Particulars

Note 5

Non-current investments

Trade investments

Investment in equity shares - unquoted
a) Other subsidiary companies- at cost

1,17,521 {Previcus year - 117521) of ¥ 10 each fully paid up Class A ecuity shares in Ananta Landmarks

Privaie Limited

1,12,918 (Previous year - 112918) of 10 each fully paid up Class B equity shares in Ananta Landmarks

Private Limited

2,350 (Previous year - 2350) of ¥ 10 each fully patd up Class A equity shares in Kalpataru Homes Private

Limited

2,258 (Previous year - 2258) of ¥ 10 each fully paid up Class B equity shares in Kalpataru Homes Private

Limited

40,04,16,667 (Previous year - 40,04,16,667) of ¥ 10 each fully paid up in Agile Real Estate Private Limited*

61,418 (Previous year - 8,333} of ¥ 10 each fulty paid up in Agile Real Estate Dev Private Limited*

*Invesiments are pledged in favour of lender for the borrowings of the related parties.
b) Other companies- at cost
20 (Previous year - 20) of ¥ 100 each fully paid up in Jash Chamber Condominium

Investment in equity shares (Non - Trade)- at FVTPL

a) Quoted

5,000 {Previous year - 5,000) (Bonus Shares) of ¥ 2 each fully paid up in Andhra Sugars Limited
54 (Previous year - 54) of ¥ 10 each fully paid up in Reliance Indusiries Limited

54 (Previous year - 54) of ¥ 5 each fully paid up in Reliance Communications Limited

14 (Previous year - 14) of ¥ 10 each fully paid up in Reliance Power Limited

4 (Previous year - 4) of ¥ 10 each fully paid up in Reliance Infrastructure Limited

2 (Previous year - 2) of ¥ 10 each fully paid up in Reliance Capitaf Limited

b} Unquoted

1,000 (Previous year - 1000) of 10 each fully paid up in Saraswat Co-operative Bank Limited
6,351 (Previous year - 6,351) of ¥ 100 2ach fully paid up in Eversmile Properties Private Limited*
10 (Previous year - 10} of ¥ 25 each fully paid up in Valbhav Co-Operative Bank Limited
50,000{Previcus year - 50000} of ¥ 10 each fully paid up in De. Modi's Kanat Health Resorts Limiied

*Investments are pledged in favour of lender for the barrowing of the mentioned company

Investment in

i} Capital account of limited liability partnership (LLP) - at cost
(a) Others

Susme Builders LLP

i) Capital account of partnership firms - at cost
Kalpataru Plus Sharyans
Kalpataru Constructions (Pune}
Kalpataru Enterprises

Less : Provision for diminuiion in the value of investments

Total (A+B+C+D}

Aggregate book value of quoted investments

Aggregate market value of quoted Invesiments

Aggregate book value of unquoted investments

Investment in partnership firms and LLP

Aggregate provision for diminution in value of unquoted investmenis

As at 31 March

As at 31 March

2026 2025

12 12

11 14

0 0

0 0
40,418 40,418
2 2
40,443 40,443
0 0
40,443 40,443
4 3

1 1

0 0

0 o

0 0

0 o

5 4

0 o
10,577 10,451
0 o

5 5
10,582 10,456
0 0

1 1

0 0

0 0

1 1
(6} (6
51,025 50,898
4 3

4 3
51,025 50,896
1 1
() (6
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Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)
Notes forming part of the financial statements

Rs. in Lakhs

V) Additional information:

(i}
a)

b)

c)

Details of share in Parthership Firm / LLP are as under:

Kalpataru plus Sharyans {Registered Firm) — total capital Rs. 100 lakhs {Previous year - Rs. 100 lakhs)

Name of Pariners As at 31 March As at 31 March
2026 2025

Kalpataru Limited 48.00% 48.00%

Kalpataru Gardens Limited (Formerly known as Kalpataru Gardens Private Limited) 51.00% 51.00%

Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited) 1.00% 1.00%

Kalpataru Constructions (Pune) (Registered Firm) — total capital Rs. 10 lakhs (Previous year - Rs. 10 lakhs)

Name of Partners

As at 31 March

As at 31 March

2026 2025
Kaipataru Limited 99.00% 99.00%
Katpataru Properiies Limited (Formerly known as Kalpataru Properties Private Limited) 1.00% 1.00%

Kalpataru Enterprises (Registered Firm) — total capital Rs. 10 1akhs (Previous year - Rs. 10 1akhs)

Name of Partners

As at 31 March

As at 31 March

2026 2025
Kalpataru Limited 1.00% 1.00%
Kalpataru Properties Limited {(Formerly known as Kalpataru Properties Private Limited) 1.00% 1.00%
Ananta Ventures LLP 49.00% 49.00%
Azure Tree Developers LLP 49.00% 49.00%

Note 11

Current investments

Other Investments

Investment in Mutval Funds- Quoted at FVTPL

As at 31 March
2026

As at 31 March
2025

328

328

or




Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited}
Notes forming part of the financial statements

Rs.in Lakhs

Nofe 6
Loans

(unsecured considered good)
Loans to

- Related Parhies [Refer Nole 32}

- Other parties (including staff loan)

Detalls of loans and advances which are repayable on demand -

Non-current

Current

As at 31 March 2026

As at 31 March

As at 31 March

As at 31 March

2025 2028 2025
- - 50,329 39,020
- - 3.627 4,466
- - 53,958 43,486

As at 31 March 2026

As at 31 March 2025

Type of borrowers Amount of [oan % of Total lcan Amount of loan % of Total loan
outstanding outstanding

Related parties 50,329 93.28% 39,020 72.32%

Note 7 Non-current Current

Other financial assets

Depesits with banks having original maturity period of more than iwelve months*
QOther receivables

Deposits given

Current account of partnership firms/ LLPs

* Includes Rs. 111 lakhs {Rs. 758 lakhs) deposits marked as lien

Note 8
Tax assels

Balance with govemment authorities (direct tax) (net)

Note 9
Qther assots

Contract cost assets

Prepaid expenses

Balance with government authorties (indirect tax)
Advances recoverable in cash or in kind

- Related Parties {Refer Note 32]

- Other parties

Contract asset

Note 10
Inventories
a} Real estate

Raw matenals
Work-in-progress *
Finished stock
Residential units / Plots
~Gommercial units

*For details of inventory pledged as security refer Note 34
Note 12

Trade receivables

(Unsecured, considered good)

Due from

- Related Parties [Refer Note 32]

- Others

Less: Provision for doubtful receivables

As at 31 March 2026

As at 31 March

As at 31 March

As at 31 March

2025 2026 2025
11 758 - -
. o 5 49
27 26 1,511 117
- - 20 11
138 784 1,536 177
Non-current Current
As at 31 March 2026 As at 31 March As at 31 March As at 31 March
2025 2026 2025
2,765 1,510 - -
2,765 1,510 - -
Non-current Current
As at 31 March 2026 As at 31 March As at 31 March As at 31 March
2025 2026 2025
- 838 393
134 882 357 644
- - 180 195
- - 6,391 5,121
N 3 3,402 2,456
- - 501 1,323
134 882 11,759 10,132
As at 31 March As at 31 March
2026 2025
1454 2,262
1,07,274 1,08,811
17,820 389
91 26
1,26,639 1,11,988
As at 31 March As at 31 March
2026 2025
184 169
1,383 7,606
(32} 27
11,545 7.748

or




Kalpataru Properties Limited (Fermerly known as Kaipataru Properties Private Limited)

Motes forming part of the financial statements

i

(1))

{iif)

{iv)

v

Rs. in Lakhs

Trade receivable ageing -

Particulars OCutstanding for following periods from due date of payments
< & Months 6 Months - 1 year 1-2years 2 -3 yaars > 3 years Total

As at 3t March 2026

Undisputed Trade Raceivables

-Considered Good 7.706 1,479 7i1 318 1,363 11,577
~Credit impaired - - - - 32 32
As at 31 March 2025

Undispuled Trade Receivables

-Considered Good 5.360 569 661 701 484 7.775
—Credit impaired - - - - 27 27

There is no unbillled receivables as on reporting date

Note -

1. Above ageing is derived basis trade receivables which are outstanding for which bills had been raised as per contract entered with customers.

2. For details of receivables pledged as security refer Note 34

Note 13

Cash and cash equivalents

Cash on hand

Balances with banks in current accounts
Note 14

Other bank balances

Balances with banks in escrow accounts

Deposits with bank having original maturity peried of less than or equal fo twelve months®

Total

*Includes Rs. 4,852 lakhs (Rs 3,864 lakhs) deposits marked as lien

As at 31 March

As at 31 March

2026 2025

58 20

1,460 85

1,518 85

As at 31 March As at 31 March

2026 2025

2,662 4,290

4,852 3,854

7,514 8,154

Note 15 As at 31 March As at 31 March
2026 2025
Equity share capital
Authorised
10,00,000 (Previous year - 10,00,000) eqguity shares of Rs 100 each 1,000 1,050
1,000 1,600
As at 31 March As at 31 March
2026 2025
Issued, subscribed and paid up
6,24,927 (Previous year - 6,24, 927) equity shares of Rs 100 each fully pad up 625 625
625 625
The reconciliation of the number of equity shares outstanding is set out below :
As at 31 March 2026 As at 31 March 2025
Number of Rs. in Lakhs Number of Rs. in Lakhs
shares shares
Equity shares outstanding at the beginning of 6,24,927 625 5,24,927 625
Changes during the year - - - -
Equity shares outstanding at the end of the year 6,24 927 625 6,24,927 625

Terms / rights attached to equity shares :

The Company has only one class of equity shares having a par value of Rs 100/- per share Each holder of equity shares 1s entitled to one vote per share The Company declares and pays
dividend in Indian rupees. The final dividend, if any when preposed by the Board of Direcfors is subject to the approval of the sharehoiders in the ensuing Annual General Meeting.

In the event of liguidation of the Company, the holders of aquity shares will be entifled fo receive remaining assets of the Company, after distnbution of all preferential amounts The
distnbution will be in proportion to the number of equity shares held by the sharehoiders

Details of each equity shareholder holding more than 5% shares are set cut below :

Name of shareholder

As at 31 March 2026

As at 31 March 2026

Number of shares Percentage (%) of | Number of shares  Percentage (%) of
Holding Holding
Eguity Share
Kalpataru Gardens Limited (Formerly known as Kalpataru Gardens Private Limited) 6,24,927 100.00% 8,24,927 100.00%

Details of Shares held by promoters :

Name of shareholder

As at 31 March 2026

As at 3t March 2025

Number of shares Percentage {%) of

Number of shares

Percentage (%) of

Holding Holding
Kalpataru Gardens Limited (Formerly krown as Kalpataru Gardens Private Limited) 6,24,927 100.00% 6,24,927 100.00%
Total 6,24,927 100.00% 5,24,927 100.00%

There is no change in % of holding of promoters during the year.

There are no bonus shares issued or shares issued for consideration other than cash or shares bought back during five years preceeding 31 March 2026

or
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Notes forming part of the financial statements

Rs.inLakhs

(a)
0

(c}

(d)

(=

H

(a)

(b)

{c)

(d)

(&

0

Note 16
Other equity

General reserve

Capital reserve
Pursuant to Scheme of Arrangement

Debenture redemption reserve

Balance ai the beginning of the year

Add: Transferred from / (to) retained gacnings
Balance at the end of the year

Retained earnings

Balance at the baginning of the year

Add: Profit / (loss) for the year

Add: Transferred from / (to) debenture redemplion reserve
Less: Other Comprehensive Income for the year {net of tax)

Securities premium

Balance at the beginning of the year
Add: Addition during the year
Balance at the end of the year

Employee stock grant scheme reserve
Salance at the beginning of the year
Add: Addition during the year

Balance at the end of the year

Total other equity

Nature and purpose of reserves
General reserve

The General reserve is a free reserve created by the Company by transfer from retained earnings.

Capital reserve
Capital reserve is outcome of past Business Combinations

Debenture redemption reserve

As at 31 March

As at 31 March

2026 2025
363 363
1 1
10,050 8,550
1.211 1,500
11,261 10,050
50,284 52,703
(8,764) (811
(4,211) {1,500)
(31} (8)
40,278 50,284
1,317 1,317
1,37 1,317
395 .
395 3
53,615 52,015

The Company has created detenture redemption reserve out of the reserves avalable for distnbution of dividend as per the requirements of section 71(4) of the Companies Act, 2013.

Refained ¢arnings

Retained earnings represent the accurnlated earmings net of losses, if any made by the Company over the years.

Securities premium

Securities premmrn represents the premium on issuance of equily shares

Employee stock grant scheme reserve

Employee stock grant scheme reserve relates to stock oplions granted by the parent company to employees of the company under an employee steck oplions plan

Note 17
Non-current borrowings

Secured

Vehicle loans [Refer nete i belowi

Non Convertible Debentures [Refer note i below]
Unsecured

Term leans from

-Financial instilutions [Refer note i Helow]

Current maturities disclosed under current borrowings [Refer Note 21]

Non-current

Current

As at 31 March 2026

As at 31 March

As dt 31 March

As at 31 March

2025 2026 2025
3 10 3 7
1,33,477 1,13,612 54,862 -
4.294 4811 520 519
1,37.774 1,18,433 55,485 526
{85,485) (526) (55,485) (526)
82,289 417,907 - -

i



Kalpataru Properties Limited (Fermerty known as Kalpataru Properties Private Limited)

Notes forming part of the financial statements

Rs. in Lakhs

Nature of securities and terms of repayments for non-current borrowings

Particulars Amount Rate of Interest
Outstanding - 3t
March 2026 (31

March 2025}

Repayable Terms

Security details

i} Loan from finangial institutions

Leoan from financial institutions 2,417 {2,796) Fixed interest @

Repayable in 72 monthly

The facilily is secured by:

interest rate not
exceeding @ 8.95%
p.a.

9.8% p.a. instalments ending in the f(a) Licence fees and other recevables from various licensees,
fnancial year 2029-30. |(b) Immovable properties owned by a related party located mn
Mumbai, and
(¢} Personal guarantee provided by the Dirscter of the Company;
and
(d) Corporate guarantee provided by the related party.
Loan from financiat institutions 1.876 {2,016) 10.95% below Repayable in 120 The facility is secured by
Lenders Benchmark | monthly instalments  |(a) Licence fees and other receivables from various licensees;
rate ending in financial year |(b) Immovable properties owned by a relaled party located in|
2033-34. Mumbai, and
(c) Personal guarantee provided by the Director of the Company;
and
(d) Corporate guarantee provided by the related party
ii) Vehicle loans
Vehicle loan 03 {10) Weighted average | Repayable in moathly |The facility is secured by hypothecation of vehicles,

instalments ending in
financiaf year 2026-27.

{iii) Mon-convertible Debantures

Nen-convertible Debentures 1,33,478 {1,13,612}
[consisting of
1,12.613 ( 1,00,500)
NCDs valued at Rs 1
lakhs each|

1875 % p.a.

Repayable in 7 quarterly
installments starting from
February 2-2026

The facility is secured by:

{a) Land and projects located in Mumbai, owned by the company,
together with all present and future structures thereon and all
receivables arising therefrom;

(b) Personal guarantee provided by the Direclor of the company,
and

{c) Corperate guarantees provided by the Holding company and
Ultimate holding company

There are no creation / modification of charges or satisfaction thereof, which are pending o be registered with ROC heyond the period prescribed under the Companies Act, 2013 and
Rules made thereunder except for outsianding charges which are repaid in full and satisfied in the respective year However, satisfaction of these charges are still reflecting on its website
and the company Is unable to clear the same due o old records and transition from physical to online record maintenance in view of passage of time

All the loans are used fully for the purpose for which there were obtained

Note 18
Other financial liabilities

Current account of partnership firms / LLP [refer Note 32]
Creditars for Expenses

Chegues overdrawn

Deposits

Other payables

Note 18
Provisions

Employee benefits
Expensas

Non-current Current
As at 31 March 2026 As at 31 March As at 31 March As at 31 March
2025 2026 2025
& S 3 3
- - 427 318
o S - 15
. - 5,953 61
- - 570 487
. 3 6,953 B84
Non-current Current
As at 31 March 2026 As at 31 March As at 31 March As at 31 March
2025 2026 2025
1,068 830 85 37
- - 2,491 1,902
1,066 £30 2,556 1,939

Disclosures pursuant to adoption of Ind AS 19 "Employee Benefits”, The employee's gratuity fund scherme (unfunded) 1s a defined benefit plan. The present value of obligation is determined
based on actuarial valuation using the projecied unit credit method, which recognises each period of service as giving rise to additional unit of employee benefit entittement and measures
each unit separately to build up the final chligation. The obligation for feave encashment {unfunded) 's also recognised in the same manner as grakuity.

work-in-progress

Present value of obligation
Current service cost

Past service cost

Interest cost

iy
Actuarial (gain) / losses on obligation for the year

Net {income)fexpenses for the period recognised in QCI

(i} Net liability recognised in the balance sheat
Fair Value of plan assels

Present value of obligation

Liability recognised in the balance sheet

Gratuity expenses recognised during the year in other comprehensive income {OCI)

Gratuity expenses recognised during the year in the statement of profit and loss / work-in-progress / capital

As at 31 March

As at 31 March

2026 2025
92 85
113 -
45 31
250 96
41 11
41 il

As at 31 March
2026

As at 31 March
2025

044

56¢

944

569

Or



Kalpataru Properties Limited {Formerly known as Kalpataru Properties Private Limited)

Notes forming part of the financial statements

{w)

(vi)

(vii)

(wiii)

(ix)

(x)

()

Rs. in Lakhs

Reconciliation of opening and closing balances of defined benefit obligation {Gratuity unfunded)

Defined benefit obligation at the beginning of the year
Curent service cost

Interest cost

Net liability transferred in / (out)

Past service cost

Actuarial (gain) / loss on cbligation

Benefits paid

Defined benefit obligation at the end of the year

Actuarial significant assumptions

Monrtality table - indian Assured Lives
Ciscount rate (per annum)

Rate of escalation in satary {per annum)
Attrition rate

A quantitative sensitivity analysis for significant assumption and its impact on projected benefit obligation are as follows :

Projected benefit obligation on current investment
Effect of + 1% change in rate of discounting

Effect of - 1% change in rate of discounting

Effect of + 1% change in rale of salary increase
Effect of - 1% change in rate of salary increase
Effect of + 1% change n rate of employee {umover
Effect of - 1% change in rate of employee tumover

Maturity analysis of projected benefit obligation

Projecied benefits payable in future years from the date of reperting
1st followng year

2nd following year

3rd following year

4th following year

Sth following year

Sum of years 6to 10

Sum of years 11 and above

Weighted average duration of the defined benefit cbligation 8 years (Previous year - 8 years)

As at 31 March

As at 31 March

2026 2025
5689 307
9z 65
45 31
108 228
143 -
41 13
{21) {73}
944 569
As at 31 March As at 31 March
2026 2025
2012-14 (Urban) 2012-14 (Urban)
6.91% 5.96%
5.00% 5.00%
5.00% 5.00%

As at 31 March
2026

As at 31 March
2025

944
(81}
58
68
(62)
4
4)

569
(&7
42
42
(38)
3

(4

As at 31 March
2026

As at 31 March
2025

54
62
67
111
84
851
717

Gratuity expense of Rs.14 lakhs (Previous year - Rs 71.75 lakhs) related to project employses has been transferred to work-in-pregressicapital work-in-progress  Net amount of graiuity
recognized as an expense and included under Employee benefits expense and Other comprehensive income is Rs. 277 lakhs (Previous year- Rs. 35 fakhs).

Leave encashment expense of Rs. 6 iakhs (Previous year - Rs 23 lakhs) related to project empioyees has been transferred to work-in-progress / capital work-in-progress Net amount of
leave encashment recognizad as an expense and included n Note 27 under “Employee benefits expense” 1s Rs. 86 fakhs (Previous year - Rs. 3 fakhs).

The estimate of future saiary increase In the actuarial vaiuation is considered after taking into account the rate of inflation. seniorty, promotion and ofher relevant factars, such as supply

and demand in the employment market.

Contribution to provident and other funds is recognised as an expense n Note 27 of the financial statements.

Note 20
Other liabilities

Contract Liablities

Advance from Customer

Uneamed financial guarantee commission
Stautory Dues

Note 21

Current borrowings

Current maturities of non-current borrowings [Refer Note 17]
Secured

Loans from

-Banks [Refer note 1 below]

Overdraft / warking capital facilities from banks [Refer note ii befow]

Unsecured

Loans from

- Related Parties [Refer Note 32] #
-Other parties

'# Repaybale on derand.
# Rate of interest 0% -10%

Nen-current Current
As at 31 March 2026 As at 31 March As at 31 March As at 31 March
2025 2026 2025
g 39,978 14,183
- 1,237 168
89 59 5 67
- - 3,397 1,132
a8 69 44,663 15,530

As at 31 March

As at 31 March

2028 2025

55,485 526

. 25,296

3,180 5,017
58,665 30,313
17,722 140
6,042 7,047
23,764 7187
82,429 38,026




Kalpataru Properties Limited {Formerly known as Kalpataru Properties Private Limited)
Notes forming part of the financial statements

Rs. in Lakhs

Mature of securities and terms of repayments for current borrowings

Security details

deposits rate

Particulars Amount Rate of Interest Repayable Terms
Qutstanding - 31
March 2026 {31
March 20285)
ij Loan from banks
Term Loan Nil {25,298) One month Bank Repaid in financial year [The facility is secured by,
MCLR plus Spread 2025-26 {a) Cross-coflateralisation of land, buldings, and projects owned by,
30 basis point the company. subsidiary, fellow subsidiary and its related parties
acress Thane, Mumbai, Panvel, Lonavala, Pune, Mahabaleshwar,
and Nagpur, together with all struclures thereon and all present and
future recewvables arising therefrom;
{b) Personal guarantee provided by the Director of the Company;
and
{c)y Corporate guarantee provided by ihe respective subsidiaries and
ather related parties,
il) Overdraft facilities from Banks
Overdraft faciities from Bank Nil (1,915) 13.35% p.a. over | Repaid in financial year | The facility is secured by charge over residential premises cwned by
lenders benchmark 2025-26 a Directer and Tis relative of the company.
rate.
Overdraft faciities from Bank 3180 (3102) 1% above fixed Repayabte on demand |The facility is secured against fixed deposits.

Nate - There are no creation / modification of charges or satisfaction thereof, which are pending to be registered with RQC beyond the period prescribed under the Companies Act, 2013

and Rules made thereunder except far outstanding charges which are repaid in full and satisfied in the respective year. Howeaver, nan-satisfaction of these charges are still reflecting on fis
wabsite and the groupis unable to clear the same due to eld records and transition from physical to online recerd maintenance in view of passage of time.

All the loans are used fully for the purpose for which there were oblained

Note 22

Trade payables

(a) Total Outstanding dues of micro enterprises and smali enterprises (Refer Note 42)
(b} Totai Qutstanding dues of creditors other than micro enterprises and small enterprises

As at 21 March As at 31 March

2026 2025
1,778 807
3,619 2,000
5,197 2,807

Note: Disclosure of autstanding dues of Micro and Small Enterprise under Trade Payables is based on the information available with the Company regarding the status of the suppliers as
defined under the Micro, Small and Medium Enterprises Development Act, 2006 and retred upon by the auditor

Trade payable ageing for 31 March 2026

Particulars

QOutstanding of following period from due date of payment

Total

Not Due

<1 year

1-2 years

2-3 years > 3 years

31 March 2026

Undisputed dues

{a) Total Ouistanding dues of micro
enterprises and small enterprises

295

1,401

73

1,778

(b} Total Qutstanding dues of creditors other
than micro enterpnses and smak enferpnses

337

2,458

82

58 486 3,419

31 March 2025

Undisputed dues

(a} Tetal Outstanding duss of micro

entecprises and small enterpnses

126

§72

(b} Total Qutstanding dues of creditors other

270

1,083

20

278 299 2,000

than micro enierpnses and small enterprises

or




Kaipataru Properties Limifed (Formerly known as Kaipataru Properties Private Limited)

Notes forming part of the financial statements

Rs. in Lakhs

Note 23

Revenue from operations

Sale of

- Residential units

- Commercial units

Other operating revenues

License fees

Service charges and others

Sale of Material/Scrap

Share of profit from partnership firms

Note 24

Other income

Dividend income on investments

Interest income®

Gain on financial instruments at fair value through profit or loss (net)
Financial guarantee commission income

Gain on sale of property, plant and equipment (net)

Liability no longer required writien back

Miscellaneous income

*includes interest on income tax refund, interest from customer, staff loans, etc.

Note 25

Interest income

Interest income on financial assets at amortised cost
- Loans to related parties [Refer Note 32]

- Fixed deposits

Note 26

Cost of sales and other operational expenses
a) Reai Estate

Opening stock

Add : Expenses incurred during the year
Purchase of land and development rights
Project execution expenses

Consultancy charges

Other project expenses

Overheads

Depreciation

Finance costs [Refer Note 281"

Other operating expenses

Less: Closing stock [Refer Note 10]

Note 27

Employee henefits expense

Salaries, allowances and bonus*
Contribution to provident and other funds
Staff welfare

Year ended 31 March

Year ended 31 March

2026 2025

50,989 23,397

3 870

37 18

232 1

28 237

i7 4

51,303 24,528

Year ended 31 March

Year ended 31 March

2026 2025

0 0

241 5

175 1,516

173 288

255 20

24 39

0 9

868 1,877

Year ended 31 March
2026

Year ended 31 March
2025

7,392 6,930

412 512

7,804 7,442

Year enced 31 March  Year ended 31 March
2026 2025

1,11,988 85,648

10,192 3,776

25,381 15,595

1,449 1,342

8,253 8,323

5,555 3,364

173 31

19,091 18,994

3 3

1,82,085 1,38,076

1,26,639 1,11,988

55,446 26,088

Year ended 31 March

Year ended 31 March

2026 2025
3,749 2,112
164 112
18 10
3,931 2,234

*Share based payments of Rs.395 lakhs out of which Rs.202 Lakhs transferred to Work in Progress, towards equity share of Kalpataru

Limited {Parent company) granted to certain employees of the company

e

Or



Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)

Notes forming part of the financial statements

Rs. in Lakhs

Note 28

Finance costs

Interest expenses on financial liabilities at amortised cost

- Borrowings
- Others
Bank and other financial charges

Less:
- Transferred to work-in-progress [Refer Note 26]

Note 29

Depreciation and amortisation expense
Property, plant and equipment
Less: Transferrad to work-in-progress [Refer Note 26]

Note 30

Other expenses

Advertisement, Selling and Marketing Expenses
Auditors remuneration

- Audit Fees

- Auditor remuneration -Other Matters
Brokerage and Commission

Business Support services
Communication Charges

Conveyance and travelling expenses
Donations

Diractor's sitting fees

Electricity Charges

Exchange difference (net)

Insurance expenses

IT and software maintenance expenses
Legal and Professional Fees
Mermbership and Subscriptions

Printing and Stationery

Rates and taxes

Rent, usage and alternate accommodation expense
Repairs and maintenance

Society Maintenance Charges

Soft Services

Sundry Balance written off
Miscellaneous Expenses

Year ended 31 March

Year ended 31 March

2026 2025
25,033 22,987
337 5857
1,085 568
26,455 24,112
19,021 18,994
7,364 5,118

Year ended 31 March

Year ended 31 March

2026 2025
638 150
(173) (3N
465 119

Year ended 31 March

Year ended 31 March

2026 2025

2,386 1,142
10 4

2 -
881 220
30 21
13 8
230 147
0 0
1 2
10 12
14 18
38 16
5 5
192 106
4 5
1 1
161 1
44 55
45 25
11 7
204 146
130 16
¢ g
4,412 1,976

or



Katpataru Properties Limited {Formerly known as Kalpataru Properties Private Limited)

Notes forming part of the Standaione financial statements Rs, in Lakhs
Note 31

Ind AS 115 Revenue from contracis with customers

A. Contract balances
The folfowing table provides information about receivables and contract liabilities from contract with customers:

i). Significant changes in contract liabilities balances during the year are as follows:

Particulars As at 31 March 2026 As at 31 March 2025

Opening balance 14,163 8,530
Change due to collection and revenue recorded based on measure of progress duning the year 25,815 5,633
Closing balance 39,978 14,163

ii). Significant changes in CGontract Assets balances during the year are as follows:

Particulars As at 31 March 2026 As at 31 March 2025
Opening balance 1,323 8531
Change due 1o revenue recorded / billing based on measure of progress during the year (732) 472
Closing balance 591 1,323

Confract Asset is initially recognised for revenue earned on account of contracts where revenue is recognised over the period of fime as receipt of consideration is conditional on
successful completion of performance obligations as per contract.

Contract liabilities include advances received from customers as well as deferred revenue representing transaction price allocated to ocutstanding performance obligations.

B. Cost to obtair the contract
(i} Amortisation in Statement of Profit and Loss. ¥ 445 (Previous year: ¥ 212)
(if) Recognised as contract assets: ¥ 837 {Previous year: ¥ 393)

C. Qutstanding performance ohligation

Particulars As at 31 March 2026 As at 31 March 2025
The fransaction price of the remaining perfarmance obligation {unsatisfied or partly sabisfied) 1,60,900 21,829
1,660,900 21,829

The abave remaining performance obligation (unsatisfied or partly satisfied) is expected to be recognised within 1 to 5 years



Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)

Notes forming part of the financial statements

Note 32
Related party disclosures:
{i) List of parties where control exists

{a} Holding Company

Kalpataru Gardens Limited w.e.f. 24 February 2026 (Formerly known as Kalpataru Gardens Private Limited)

{b) Ultimate Holding company
Kalpataru Limited

{c} Subsidiary companies

Name of the Subsidiaries

Extent of Holding

As at 31 March

As at 31 March

2026 2025
i) Direct subsidiaries
Agile Real Estate Private Limited 83.33% 83.33%
Agile Real Estate Dev Private Lirmited 83.33% 83.33%

{d) Fellow Subsidiaries

Abacus Real Estate Private Limited
Abhiruchi Orchards Private Limited
Amber Enviro Farms Private Limited
Amber Orchards Private Limited
Ambrosia Enviro Farms Private Limited
Ambrosia Real Estate Private Limited
Ananta Landmarks Private Limited
Anant Orchards Private Limited
Ardour Developers Private Limited
Ardour Properties Private Limited
Arena Orchards Private Limited
Anmas Real Estate Private Limited
Astrum Orchards Private Limited
Axiom Qrchards Private Limited

(e) Firms/ Enterprises where Uitimate Holding Company control exists

Azure Tree Enviro Farms Private Limited
Azure Tree Lands Private Limited

Azure Tree Qrchards Prvate Limited
Kaipataru Land (Surat) Private Limited
Kalpataru Land Private Limited

Kalpataru Constructions (Poona) Private Limited

Kalpaiaru Retail Ventures Private Limited

Kalpataru Properties {(Thane) Private Limited

Kalpataru Hills Residency Private Limited
Alder Residency Private Limited
Kalpataru Homes Private Limited
Kalpataru Township Private Limited
Aspen Housing Private Limited

Kalpataru Residency Private Limited (Formerly known as Munaot

Infrastructure Developement Private Limited )

Kalpataru + Sharyans,Kalpataru Constructions {(Pune), Kalpataru Property Ventures LLP

(f} Key management personnel & relative

Mofatraj P. Munot, Parag M. Munot, Imtiaz |. Kanga, Monica P.Munot, Rajesh Golecha, Sudha Golecha

(g) Independent Director

Anpali Seth (appointed w.e £ 30th September 2024), Omprakarsh Gahrotra (ceased w.e.f. 30th September 2024)

(h) Key management personnel of Ultimate Holding Company
Chandrashekhar Joglekar

(i) Other related parties with whorn transactions have taken place during the year or balances outstanding at the year end.

Argos International Marketing Private Limited
Keyana Estate LLP

Sycamore Qrchards Private Limited
Shravasti Ventures LLP

MPM Family Trust

Sudha Trust

Eversmile Properties Private Limiied
Kalpataru Enterprises

Azure Tree Develtopers LLP

Argos Arkaya Power Soluticns LLP
Neo Pharma Private Limited

Klassik Vinyl Products LLP

Kanani Developers LLP

M.P. Munot Benefit Trust

Property Solutions India Private Limited
Sycamore Agro Farms Private Limited
Kalpataru Builders Private Limited
Gurukrupa Developers

Kalpatary Projects International Limited
Kalpataru Shubham Enterprises
Sycamore Real Estate Private Limited
Aura Orchards Private Limited

)2




Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)
Notes forming part of the financial statements

{v} Transactions with related parties Rs. in Lakhs
Sr Particulars Relationship Year ended 31 Year ended 31
No. March 2026 March 2025
1 Purchase of materials/ services |
'Holding/Ultimate holding 51 1
Kalpataru Limited Ultimate holding S 1
Direct subsidiary | 1 -
|Agile Real Estate Private Limited Direct subsidiary 1] -
Fellow subsidiary | 1 5
‘Anant Orchards Private Limited Fellow subsidiary 0 1
Kalpataru Retall Ventures Private Limited Fellow subsidiary - | 4
Kalpataru Homes Private Limited Fellow subsidiary 1] -
|Other Related Party 8,521 152
'Kalpataru Projects International Limited Other Related Party 8,228 | 1
|Property Solutions (India) Private Limited | Other Related Party 293 | 151
Klassik Vinyl Products LLP |Other Related Party 0 =
2 |Sale of materials
Direct subsidiary 4 | - 22
Agile Real Estate Private Limited Direct subsidiary = 22
Other Related Party I 13| 4
|Aura Orchards Private Limited |Other Related Party =5 | 1
Keyana Estate LLP ( Formerly Kiyana Ventures LLP) |Other Related Party 10 3
Kalpataru Shubham Enterprises IOther Related Party 3| -
3  Sale of fixed assets |
Fellow subsidiary | 370 =
Ananta Landmarks Private Limited |Fellow subsidiary 370 -
Kalpataru Townships Private Limited | Fellow subsidiary 0 -
4 Investment in current account of Partnership firms / LLP
Enterprises Controlled by the Company - - 10
Kalpataru Constructions (Pune)  Enterprises controlled by the Company - 10
_Kalpataru Plus Sharyans |Enterprises controlled by the Company | = -
Other Related Parties | 3 25
Kalpataru Enterprises ‘Other Related Party 3 25
5 Investment withdrawn from capital account / current account ofT
Partnership firms ! LLP / Sale of investments in shares of
subsidiary company |
Enterprises Controlled by the Company 11 28 21
Kalpataru Plus Sharyans Enterprises controlled by the Company 25 21
Kalpataru Constructions {Pune) Enterprises controlled by the Company | 3 -
6 Share of Profit / (Loss) from partnership firm / LLP's |
Enterprises Controlled by the Company 20 6
Kalpataru Plus Sharyans Enterprises controlled by the Company 20 | 7
Kalpataru Constructions {Pune} _Enterpnses controlled by the Company (0)| (1)
Other Related Parties ] [2]' (3)
Kalpataru Enterprises | Other Related Party (2)! (3)
7 Loans taken il |
Holding/Ultimate holding 31,436 -
Kalpataru Limited Ultimate holding 31,436 | :
Fellow subsidiary [ =] 3,023
Abacus Real Estate Private Limited Fellow subsidiary - 170
Arena Orchards Private Limited Fellow subsidiary - 14
‘Ananta Landmarks Private Limited Fellow subsidiary - 2,839
8 Loans taken repaid 1
'Holding/Ultimate holding | 13,894 1,578
Kalpataru Limited Ultimate holding 13,894 1,578
|Fellow subsidiary ! - 23,872
Abacus Real Estate Private Limited  Fellow subsidiary S 11761
_Arena Orchards Private Limited Fellow subsidiary - 5,944
‘Ananta Landmarks Private Limited |Fellow subsidiary P 6,167




Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)
Notes forming part of the financial statements

(v} Transactions with related parties Rs. in Lakhs
Sr Particulars Relationship Year ended 31 Year ended 31
No. March 2026 March 2025
— |
9 Loangiven | !
Dnrect subsidiary | 11,546 16,226
Aglle Real Estate Private Limited | Direct subsidiary 11,546 16,226
a0 !
_Fellow subsidiary 90 | 2,520
Abhlrug!]g Orchards Private Limited |Fellow subsidiary 90 232
Amber Enviro Farms Private Limied Fellow subsidiary - 58
'Anant Orchards Private Limited Fellow subsidiary - 27
Astrum Orchards ?rlvate Limited Fellow subsidiary - 23
_'Axmm Orchards Private Limited Fellow subsidiary - 45
_Azure Tree "Orchards Private Limited Fellow subsidiary £ 2,135
b
10 tLo_aﬁ_g_i!en repaid
Oirect subsidiary ! 4,630 40,287
TAgl!e Real Estate Private Limited | Direct subsidiary 4,630 40,287
Fellow subsidiary ] 2,350 10,817
,Aehiruchi Orchards Private Limited Fellow subsidiary 2,350 1,370
Amber Erwoialrn§ Private Limited Fellow subsidiary il o 262
Ambrosia Real Estate Private Limited Fellow subsidiary - 5,720
Anant Orchards Privaie Limited Fellow subsidiary - 864
Astrum Orchards Private Limited Fellow subsidiary - 189
:Axiom Orchards Private Limited Fellow subsidiary E 277
:Azure Tree Orchards Private Limited Fellow subsidiary . E 2,135
| 11 interest expense e _
ﬁg[dlgglUltlmatg holding 1B 42 142
Kalpataru Limited 'Utimate holding 42 42
Fell bsidi i 1,935
~meloW sLbS diary - '
_Abacus Real Estate Private Limited Fellow subsidiary S 820
"Arena Orchards Private Limited [Fetlow subsidiary - 937 |
_Anan[g Landmarks Private Limited _Fellow subsidiary b 178
iEﬁerpFi_sg Controlled by the Company ] —_ B . 3 ]
_ Katpataru Censtructions (Puns) Entegises controlled by the Company = 0]
12 Inger@itngme
Dlrect subsidiary 7,392 ,93
Agrle Real Estate Private Limited Direct subsidiary 7,392 6,930
13 jgemsitg given refunded e
:Holding/Uitimate holding = 119
Kaipataru Limited Ultimate holding - 119
14  Corporate Guarantee Commission Charges
\Holding/Uitimate holding _ - 375
_’_Ka[pataru Limited 'Ultimate holding - 375
16 ";Eusiness Support'éervice
Holding/Ultimate holding 30 21
_Kalpataru Limited Ultimate holding 30 21
| 17 TRent and Maintenance cha_rges paid |
] 'Holding/Ultimate holding 44 42
JrKaIpataru Limited | Ultimate helding 44 42
Dl!gtisubsdlgll e - 1
Agite Real Estate Private Limited | Direct subsidiary Q 1
I 19 Advance_glven I {given repaid) |
Lother Related Party | 1,270 | 5,121
_Argos Arkaya Power Solutions LLP |Other Related Party (40) 43
+Kaﬂpataru Projects International Limited Other Related Party 1.310 5,078
: 20 Re@ursemenis_o?expenses paid
:Holding/Ultimate holding 10 11
[Kalpataru Limited TUttimate holding 10 1

or




Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)

Notes forming part of the financial statements

{v) Transactions with related parties Rs. in Lakhs
Sr | Particulars Relationship Year ended 31 Year ended 31
No. March 2026 March 2025
L
L ' I UV T e
21 | Director sitting fees | |
Key management personnel 1 2
|Anjali Seth Key management personne! and their refatives 1 2
_iGmprakash Gahrofra gKey management personnel and their refatives - 0
75 _orpora_te-é_uaranfee ‘Commission Income | = _
Fellow subsidiary L e W 177 -
Kalpataru Townships Private Limited Fellow subsidiary 177 u
23 _LLicen_si fees for trade mark 1
Holding/Ultimate holdlng | 1 -
{Kalpataru Limited {Mliimate helding ) 1 =
24 iﬂw‘.emalte_ accommodation cost N = [
Other Related Party \ d g 300 82
Kanani Developers LLP |Other Related Party 69 17
_Shravasti Ventures LLP |Other Related Party 7E 0
L Sycamore Agro Farms Private Limited |Other Related Party 87 28
|Sycamore orchards Private Limited __|Qther Related Party | o 69 17
25 -fPurchase of_pr;)_perty,_plant and equipment |
Feilow subsidiary - i 10 -
Ananta Landmarks Private Limited | Fellow subsidiary 10 | -
26 Sale of Flats S TN T |
Key management personnet T 40,676 -
Mofatraj P. Munot Key maragement persannel and their relatives 7.855 -
Parag M. Munot Key management personnel and their relatives 7.955 =
Sudha R. Golechha Key management personnel and their relatives 7,684 -
| Menlcg PﬁMﬂlUti o |Key management personnel and their relatives 156,911 | -
_rChandrashelghar Joglekar |Key management personnel and their relatives 1,271 | -
27 _Guarantees securities released on behalf of
|Fellow subsidiary 65,000 -
| Alder Residency Private Limited @Iow subsidiary 82,000 -
Kalpataru Retail Ventures Private Limited Fellow subsidiary 3,000 -
L o
Other Related Pagy_ e, v L VS 500 -
TAn:gos international Marketing Private Limited Other Related Party 500 -
| 28 _:Release of guarantees given / securities provided by |
{a) Fellow subsidiary 1,50,000 -
jAlder Residency Private Limited Fellow subsidiary 1,50,000 -
jAbhiruchi Orchards Private Limited Fellow subsidiary
b Holdmg Itimate holding |
4Kalﬁ1taru Limited “rB _Ultimate holding
b
Direct subsidiary |
Agile Real Estate Private Limited Direct subsidiary
Enterpnses ‘Controlled by the Company i
Kalpataru Plus Sharyans _Enlefor ses Controlled by the Company b
Kalpataru ‘Constructions (Pune) Enterprises Controlled by the Company d )
Eey managemen_t_personnel |
Mofatra; P. Munot Key management personnel
Parag M. Munot - d  Key management personnel
Gther Related Parly
+Neo Pharma Private Limited Other Related Parly
(c )ﬁKey manageE(Lr{t g?rsannel . |
MPM alongwnh Monica Munot Key management personnel and their relatives 2,000 -
29 Deposits given |
Holding/Uitimate hoiding N | 1 -
‘Kalpataﬂ.x Limited ‘Uttimate holding 1 -
| 30| Guarantees givenisecurities provided on behalf of _ .
Holding/Ultimate holding | 6,500 -
Kalpataru Limited* | Ultimate holding 6,500
along with fellow subisidiaries
T ‘l— S BT — T i I
Fellow subsidiary 53,000 || . 5
Kalpataru Townships Private Limited fFeIIow subsidiary 53,000

b




Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)

Notes forming part of the financial statements

{vi) Closing Balances Rs. in Lakhs
; . . As at 31 March As at 31 March
Sr No. Particulars Relationship 2026 2025
1 Loans given |
Direct subsidiary | 50,329 36,760
Agrle Real Estate Private Limited Direct subsidiary 50,329 36,760
Fellow subsidiary _ - 2,260
Abhiruchi Or¢hards Private Limited Fellow subsidiary - 2,260
2 Loans taken _
Holdmglultlmate holding 17,722 140
Kalpataru Limited Ultimate holding 17.722 140
3 jAdvance given
‘Other Related Party [ 6,391 5121
(Argos Arkaya Power Solutions LLP |Other Related Party 3 43
|Kalpataru Projects International Limited Other Related Party 6,388 5,078
4 Trade and other receivables
:Fellaw subsidiary | = 3
Kalpataru Hills Residency Private Limited Fellow subsidiary - 3
'Key management personnel I IS 150 83
Rajesh B. Golechha 'Key management personnel and their relatives 128 83
IParag M. Munot |Key management personnel and their relatives LY -
Mofatraj P. Munot 'Key management personnel and their relatives 3 | -
|Monica P. Munot Key management personnal and their relatives i -
Sudha R. Golechha Key management personnel “and their refatives 3 -
|Chandrashekhar Joglekar Key management persgnnel and their relatives 15 -
‘Other Related Party _ 33 86
'Azure Tree Developers LLP Other Related Party 32 85
Gurukrupa Developers Other Related Party 1 1
|Kalpataru Builders Private Limited Other Related Party 0 0
5 _'Deposi:s given |
'Holding/Ultimate holding | . 22 21
'Kalpataru Limited Ultimate helding 22 21
&  Trade and other payables
_Holdmg_lyl_tlm_at_e holding S 303
Kalpataru Limited  Ultimate holding 0 303
Other Related Party ey 100 57
Property Selutions (India) Private Limited _Other Related Party 100 52
Sycamore Real Estate Private Limited Other Related Party - )
7 Ca@@l_gqgg_g@i in partnership firms/LLPs A
'Enterprises Controlled by the Company 1 1 1
'Kalpataru Plus Sharyans Enterprises controlled by the Company 1 1
'Kalpataru Constructions (Pune) |Entergrises controlled by the Company 0 0
|Other Related Party . 0 0
Kalpataru Enterprises Cther Related Party 0 0
8 iCurrent account with partnership firms / LLP's - debit / (credit) |
'Enterprises Controlled by the Company i 20 | 10
Kalpataru Plus Sharyans Enterprises controlled by the Company 20 7
Kalpataru ‘Constructions (Pune) |Enterprises controlled by the Company {0} | 3
Other Related Party (2) (3)
_Kalpataru Enterprises 'Other Related Party (2) | (3)




Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)
Notes forming part of the financial statements

{vi} Closing Balances Rs. in Lakhs
- . . As at 31 March As at 31 March
Sr No. . Particulars Relationship 2026 2025

9 Investment in Equity Shares _
'Direct subsidiary | 40,420 40,420
‘Agile Real Estate Private Limited Direct subsidiary 40,418 | 40,418
‘Agile Real Estate Dev Private Limited Direct subsidiary 2 2
Fellow subsidiary _ 23 23
‘Ananta Landmarks Privale Limited 'Fellow subsidiary 23 | 23
|Kalpataru Homes Private Limited Fellow subsidiary 0| 0
'Other Related Party . 10,451 10,451
Eversmile Properties Private Limited Other Related Party 10,451 | 10,451

10 ‘IGuarantees given/securities provided on behalf of |
'Holding/Ultimate holding | 6,500 -
Kalpataru Limited* Ultimate holding 6,500 | -
|* along with fellow subisidiaries
[Fellow subsidiary I 53,000 3,000
|Kalpataru Retail Ventures Private Limited Fellow subsidiary = 3,000
|Kalpataru Townships Private Limited Fellow subsidiary 53,000 -
;Other Related Party | - 500
Argos International Marketing Private Limited | Other Related Parly B 500

11 Guarantee/Cross collateral Security provided by the Company
[The company alongwith ultimate holding company fellow subsidiary and enterprises controlled by the company
and other related party had given guarantee and provided cross collateralised security in favour of lender for

(a) : ALt L 1 Y
the facilities availed by following entities amounting to Rs. 3,798,650 lakhs
Holding/Ultimate hoiding '
Kalpataru Limited Ultimate holding
Direct subsidiary
Agile Real Eslate Private Limited Direct subsidiary

(b) Fellow subsidiary _ - 62,000
_Abhlruchl Orchards Private Limited Fellow subsidiary - =
Arimas Real Estate Private Limited* |Fellow subsidiary
Kalpataru Homes Private Limited* Fellow subsidiary - 62,000
Alder Residency Private Limited* Fellow subsidiary
* along with other related parties
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Kalpataru Properties Limited {(Formerly known as Kalpataru Properties Private Limited)
Notes forming part of the financial statements

{vi)

Closing Balances Rs. in Lakhs

Sr No.

(a)

(b)

12

As at 31 March As at 31 March
2026 2025
1,50,000 1,50,000

Particulars Reiationship

TKGuau'a.nt&.'elset:l.arities issued on Company's behalf by
iDuring the previous year, the following entities have given Guarantee and provided cross collateralised security
lin favour of Debenture Trustee and Financial Institution for the facilities availed by the company. The said
guarantee & security is outstanding as on 31 March 2026

'Holding/Ultimate holding

Kalpataru Gardens Limited Holding
Kalpataru Limited Ultimate holding
1 i 1.50,000
Key management personnel

Parag M. Munot 1,50,000

Key management personnel and their relatives

|Fellow subsidiary

Alder Residency Private Limnited
Abhiruchi Orchards Private Limited

-HoldingIUItimate holding
Kalpataru Limited

Fellow subsidiary
Fellow subsidiary

'Ultimate holding

61,500

Direct subsidiary
Agile Real Estate Private Limited

Eniergrises Crgnfroilflecir by the bompany
Kalpataru Plus Sharyans
Kalpataru Constructions (Pung) - 61,500

Key management personnet
J‘Mofatraj P. Munot
Parag M. Munot

Other Related Party
Neo Pharma Private Limited

(¢} Key management personnel - 2,000
MPM alongwith Monica Munot Key management personnel and their relatives S| 2,000

{(d) Other Related Party ' 9,200 9,200
MP Munot Benefit Trust, MPM Family Trust & Sudha Trust Other related party

9,200 9,200

Key management personnel

_Parag M. Munot 'Key management personnel

Notes
iy Above disclosures are excluding Ind AS adjustments.
The details of related party relationships identified by the management of the company and relied upon by the auditor. As represented by the

ir) management all above related party transaction are at Arms length.

b



Kalpataru Properties Limited {(Formerly known as Kalpataru Properties Private Limited)

Notes forming part of the financial statements

Rs. in Lakhs

Note 33
Contingent liabilities and commitments (To the extent not provided for)

1) Contingent liabilities

a) Bank guarantees/ Letter of credit issued Rs. 1035 lakhs (Previous year - Rs.771.09 lakhs).

b) The company has given corporate guarantee along with subsidiaries, associates and other related parties of Rs.4,32,650 lakhs (Previous year - Rs. §2,500 lakhs) {0
various Banks/Financial Institutions for the loans granied to subsidianes, enterprises controiled by the company and other related party. Such loans ouistanding as on

31 March 2026 are Rs.2,45,370 lakhs (Previous year - Rs 41,431 lakhs).

¢) Disputed dues of direct and indirect tax liabilities of Rs. 147 lakhs {Previous year - Rs. 113 lakhs) Out of which, the company has filed appeal and paid Rs. 1 lakhs

(Previous year - Rs. 1 lakhs} under protest.

d} Claim under appeal with appropriate autherity Rs, 3,993 Lakhs (Previous year - Nil) against which amount depesited Rs 1,394 Lakhs (Previous year - Nil}
e) There are certain legal cases/disputes pending against the company or filed by the company and liabilities in respect therecf if any, are unascertained. The Company
has engaged reputed advocates to protect its interests and has been advised that it has strong legal positions against such disputes.

fy The company does not have any long-term contracts including denvative contracts on which there are foreseeable losses which are not provided

Note 34
Collateral / security pledged

The carrying amount of assets pledged/ mortgaged as securities for current and non-current bosrowings of the Company and loans availed by subsidiaries and related

parties are as under:

Rs. in Lakhs
Particulars As at 31 March 2026 | As at 31 March 2025
Property, plant and equipments, capital work-in-prograss 9 13
Inventories 1,25 657 1,11,070
Other current and financial assets 4,602 $,030
Investment in shares & investment in capital account of firm 25,130 25,004
Total 1,565,398 1,45,117
Note 35
Leases

a) The Company has given commercial and residential premises on operating lease lncome from cancellable and non cancellable operating leases is recognised on

accrual basis. Particulars of the premises given under operating leases are as under:

Depreciation recognised in the statement of profit and loss

1

Rs. in Lakhs
Particulars As at 31 March 2026 | As at 31 March 2025
Gross carrying amount of premises (included in fixed assets and inventories) 927 927
Accumulated depreciation 24 23

1

h) Total rent income received during the year from lease of premises Rs. 36 Lakh (Rs. 17.33 Lakh).

¢) The Company has elected not to recognise right of use asse! and lease liability as per the provisions of Ind AS 116 - Leases, considering the leases being short term
and fease of low value asset. The Company has taken commercial and residential premises under cancelable operating lease agreements. Lease expenditure for
cancelable operating leases is recognised over the period of lease The initial pericd for lease is generally for thirty six menths to sixty months. Total lease rent

expenses for the period is Rs 45.41 Lakhs {Rs, 50.3 lakhs).

W
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Kalpataru Propetties Limited {Formerly known as Kalpataru Properties Private Limited)
Notes forming part of the financial statements

Rs. in Lakhs

Note 36
Earnings per share (EPS)

Particulars As at 31 March 2026 | As at 31 March 2025
a) Profit/ (loss) after tax (Rs. in Lakhs) (8,764} (911)
b) Weighted average number of equity shares outstanding (Nos.) 6,24,927 6,24,927
¢} Basic and diluted earnings per share (Rs.) - Face value of Rs 100 each (1,402.40) (146.78)

Note 37
Detalls of loans given, investments made, guarantees given and securities provided covered u/s 186(4) of the Companies Act, 2013

(a) The Company is engaged in the business of Real Estate Development which is classified under Infrastructural facilities as specified under Schedule VI of the
Companies Act, 2013 (the 'Act’) and hence the provisions of Section 186 of the Act related to foans/guarantees given or securities provided are not applicable to the
Company.

(b} There are no investments made other than those disclosed in Note 5

Note 38

Financial risk management objectives and policies

The Company's principat financial liabllites comprise borrowings, trade and other payables. The main purpose of these financial lizbilities is to finance and support
Company's operations. The Company’s principal financial assets include loans given, trade and other receivables, cash and cash equivalents, other bank balances
and refundable deposits that derive directly from its operations.

The Company is exposed to market risk, credit risk and liquidity risk. The Company's senior management oversees the management of these risks. The Company's
senior management ensures that the Company's financial risk activities are governed by appropriate policies and procedures and that financial risks are identified,
measured and managed in accordance with the Company's policies and risk objectives. The Board of Directors reviews and agrees pelicies for managing each of
these risks.

Financial Risk Management

The Company has exposure to the following risks arising from financial instruments:
(i) Market Risk

(i) Credit Risk and

(i) Liquidity Risk

(i) Market risk

Market risk arises from the Company's use of interest bearing financial instruments. It s the risk that the fair value or future cash flows of a financial instrument wili
fluctuate because of changes in interest rates (interest rate risk) or other market factors. Financial instruments affected by market rigk include borrowings, loan givens,
fixed daposits and refundable deposits.

a) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates The Company's
exposure to the risk of changes in market interest rates relates primarily to the Company's debt abligations with floating interest rates. The management is responsible
for the manitoring of the Company's interest rate position. Different variables are considered by the management in structuring the Company's borrowings to achieve a
reasonable, competitive, cost of funding

Interest rate sensitivity
The following table demonstrates the sensitivity 1o 2 reasonably possible change in interest rates on that portion of borrowings affected with all other variables held
constant. The effect of change in the interest rate on floating rate borrowings, s as follows.

Particulars Effect of change in Interest rate

As at 31 March 2026 | As at 31 March 2025
Increase in interest rate by 50 bps (824} {198)
Decrease in interest rate by 50 bps 824 198

b) Currency risk

Currency fisk is not material, as the Company's primary business activities are within India and does not have significant exposure in foretgn currency.

{ii) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss The Company is
exposed to credit risk from its operating activities (primarily trade receivables) and from its financing activities including security deposits, loans to employees and
other financial insiruments.

a) Trade receivables

The Company's exposure to credit risk is influenced mainly by the individual characteristics of each customer. The Gompany has entered into contracts for sale /
leasing of commercial premises. The payment ierms are specified in the contracts. The Company is exposed to credit risk in respect of the amount due However, in
case of sale, the legal ownership is transferred to the buyer only after the entire amount is recovered. In case of leasing, the Company takes security deposit to secure
the rent In addition, the amount due is monitored on an ongoing basts with the result that the Company's exposure to bad debts is not significant, The Company
gvaluates the concentration of risk with respect fo trade recevables as low, as its customers are located in several junsdictions industries and operate

in largely independent markets.

b) Financial Instrument and cash deposits

With respect to credit risk arising from the other financial assets of the Company, which compnse bank balances, cash, loans to related parties and other parties, other
receivables and deposits, the Company's exposure to credit risk arises from default of the counterparty, with a maximum exposure equal o the carrying amount of
these assets.

Credit risk from balances with banks is managed by Company's treasury in accordance with the Company's policy. The Company limits ts exposure to credit risk by
only placing balances with local banks, Given the profile of its bankegs, management does not expect any counterparty to fail in meeting its obligations

or




Kalpataru Properties Limited (Formerly krtown as Kalpataru Properties Private Limitec)
Notes forming part of the financial statements Rs. in Lakhs

(iii) Liquidity risk
Liguidity risk is the risk that the Company will not be able to meet its financial obligations as they fall due. The Company monitors its risk to a shortage of funds using a
recurring liquidity planning teol. This too) considers the maturity of both its financial investments and financial assets (e.g. trade receivables, other financial assets) and
projected cash flows from operations.

The cash flows, funding requirements and liquidity of Company is monitored under the contral of Treasury team. The objective is to optimize the efficiency and
effectiveness of the management of the Company's capital resources. The Company's cbjective is fo maintain a balance between continuity of funding and
borrowings. The Company manages liquidity risk by maintaming adequate reserves and horrowing facilittes, by continuously monitoring forecasted and actual cash
flows and matching the maturity profiles of financial assets and habilities

The Company currently has sufficient cash on demand to meet expected operational expenses, including the servicing of financial obligations.

The table below summavrises the maturity profile of the Company's financial liabilities based on contractual undiscounted payments:

Rs. in Lakhs
Contractual cash flows
Particulars Less than 1t0 3 Jto s > 5 years Total
1 year years years

As at 31 March 2026

Borrowings 81,8972 81,162 541 522 1,64,197
Trade payables 5,197 - - - 5,187
Other financial liabilities 6,853 - - - 5,953
As at 31 March 2025

Borrowings 18,134 22,115 1,01,712 807 142,768
Trade payables 2,807 - - - 2,807
Other financial liabitities 884 - - - 884

Capital management
For the purposa of the Company's capital management, capital includes issued equity capital, share premium and all other equity reserves aftributable to the equity
holders of the Company. The prienary objective of the Company's capiial management 1S to maximise the sharehclders' value.

The Company manages its capital structure and makes adjustments in light of changes in economic conditions and the requirements of the financial covenants. The
Company monitors capiial using a gearing ratio, which is net debt divided by total capital plus net debt

Rs. In Lakhs
Particulars As at 31 March 2026 | As at 31 March 2025
|Debt:
Borrowings (long-term and short-term, including current maturities of long term borrowings) 1,64,718 1,55,933
Less Cash and cash equivalents (1,518) {85)
Less Other bank balances (7,625) {8,912)
Net debt {A) 1,55,575 1,46,936
Eqguity
Equity share capital 625 625
Qther equity 53,615 62,015
Total equity attributable to the owners of the parent (B) 54,240 52,640
Total equity and net debt {C=A+B) 2,098,815 2,09,576
Gearing ratio (A/C) 74% 70%

No changes wera made in the objectives, policies or processes for managing capitzl during the years ended 31 March 2026 and 31 March 2025,

h
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Kafpataru Properties Limited [Formery known as Kalpataru Properties Private Limited)

MNotes forming part of the financial statements Rs. in Lakhs
Note 39
Taxation
a) The major components of income tax for the period ended 31 March 2026 are as under:
i} Income tax related to items recognised directly in profit or loss of the statement of profit and loss for the year ended
Rs. In Lakhs
Year ended 31 March|  Year ended 31
2026 March 2025
Current tax
Current tax on profits/ {Loss) for the year - -
Adjustments for current tax of prior penods = {20)
Total current tax expense . {20)
Deferred tax
Relating to crigination and reversal of temporary differences {3,021) {757)
Income tax expense reported in the statement of profit and loss {3,021) 777
it} Deferred tax related to items recognized in other comprehensive income {OC1) during the year
Rs. in Lakhs
Year ended 31 March| Year ended 31
2026 March 2025
Deferred tax on remeasurement gains/{lesses) on defined benefit plan 10 3
Deferred tax charged to OCI 10 3

b) Reconciliation of tax expense and the accounting profit multiplied by tax rate:

Year ended 31 March

Year ended 31

2026 March 2025
Accounting profit before tax {11,785) (1,688)
Income tax @ 26.168% (25.168%) (2,968) {425)
Adjustments in respect of current income tax in respect of previous years - {20}
Non-deductible expenses for tax purpose 2 104
Income not taxable/exempt from tax {4) (438)
Cther allowances for tax purpose - 759
Change in recognised deductible temporary differences (53} (757)
Income tax expense / {benefit) charged to the statement of profit and loss (3,021} (777}

¢) Deferred tax relates to the following:

Balance-Sheet Recognized in the statement of profit Recognized in OCI
and loss
Year ended 31 March | Year ended 31 Year ended 21 Year ended 31 [Yearended 31 March| Year ended 31
2026 March 2025 March 2026 March 2025 2028 March 2025

a) Taxable temporary differences
Others . - . - - -
Total (a) - - - -
h) Deductible temporary differences
Depreciation on property, plant, equipment and (73) 44 116 6 - -
intangible asseis
Unused iax losses 8,221 3,135 (3.086) (322) - -
Employee benefits / expenses allowable on payment 274 168 {98) (73} 10 3
basis
Other deductible temporary differences 323 3685 45 (369) - -
Totai (b) 6,748 3,715 {3,021) (757} 10 3
Net deferred tax (assets)/ liabilities {a-b) (6,746) {3,715)
Deferred tax charge / (credit) (a+h) {3,021) (757) 10 3

d) The company has recognised deferred tax asset on carried forward losses basis its contractual projected-revenue estimates and management believes that these assets would be fully

recoverad within statutory time mits.

e) The Company has brought forward long-term capital losses of Rs 1125 lakhs (Previcus year - Rs. 2196 lakhs) that are available for offsetting for eight years against future taxable long-term
capital gains till FY 2632-33. Deferred tax assets of Rs. 131 lakhs (Previous year - Rs. 257 lakhs) have not been recognized in respect of these losses in view of unceriainty of future taxable

fong term capital gains.

M

OF




Kalpataru Properties Limited (Formerly known as Kalpataru Properties Private Limited)

Notes forming part of the financial statements

Rs. in Lakhs

Note 40
Fair value measurement

a) Financial instruments by category

Paiticutars Year ended 31 March 2026 Year ended 31 March 2025
Financial assets (Other than investment in subsidiaries, associates and joint] FVTPL Amortised EVTPL Amortised
ventures) cost cost
Non-current
Quoted equity investment 5 - 4 -
Unguoted equity investmenis 10,582 - 10,456 -
Investment in capital account of partnership firm/LLP - 1 v 1
Other financial assets - 138 - 784
Current
Trade receivables - 11,545 - 7,748
Cash and bank balances - 9,032 - 8,239
Loans - 53,656 - 43,486
Investment in other funds 328 - - -
Other financial assets - 1,536 - 177
Total financial assets 10,915 76,208 10,460 60,435
Financial liabilities
Non-current
Borrowings - 82,289 - 1,17.,807
Other financial liabilities - - - -
Current
Borrowings - 82,429 - 38,026
Trade payables - 5,197 - 2.807
Other financial liabilities - 6,953 - 884
Total financial liabilities M 1,76,8638 - 1,59,624

b} Fair value hierarchy

The fair value of the financial assets and liabilities are included at the amount at which the instrument can be exchanged in the current transaction between

willing parties, other than in a forced or liquidation sale.

The following tabies provides the fair value measurement hierarchy of the Company's assets and liabilities:

Rs. in Lakhs
= Fair vaiue
As at 31 March 2026 Carrying vaiue Toveld Level 2 Tevel3
Financial assets measured at FVTPL
Quoted equity investment 5 4 - -
Unguoted equity investments 10,582 - - 10,577
Investment in other funds 328 328 P -
Totat 10,915 332 - 10,577
. Fair value
As at 31 March 2025 Carrying value Lovel 1 Lovel 2 Toveld
Financial assets measured at FVTPL
Quoted equity investment 4 3 - -
Unguoted equity investments 10,456 ~ - 10,451
Total 10,460 3 - 10,451
Notes:

i} There have been no transfer between the levels during the period.

i) Financial instruments carried at amortised cost such as cash and margin money deposits, rade and ofher receivahles, trade payables, loans, borrowings and
other financial instruments etc. as carrying value 15 reasonable approximation of fair values.

iiiy For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.

b
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Note 41

Disclosure of various ratios

Particulars Description As at 31 March 2026 As at 31 March 2025

" Current assets 2,14,795 1,81,770

Comly Current liabilities 141,798 59 186

~Debt-Equity Ratio Total Debt 164,718 1,55,933
Sharehoiders equity 54,240 62,640

«Debt Service Coverage Ratio® Earning available for debt services (935) 4,326
Debt services 62,678 39,772

*Return on Eguity Ratio Net profi r iaxes - Praference Dividend (if an {8,764) (911}
Average Shareholder's Equity 58,440 64,847

sInventory turnover ratio t of Id or Sal 55,448 26,088
Average Inventory 119,214 98,810

*Trade Receivable Turnover ratio Net Credit Sal 51,303 24,528
Average Accounts Receivables 9,847 6,071

*Trade Payable Turnover ratio Net credit purchase 51,006 33,434
Average Trade payables 4,002 5,034

-Net Capital Turncover Ratio Net sales 51,303 24,528
Working Capital 72,997 1,22,584

~Net Profit Ratio Net profit (8,764) (919)
Net Sales 51,303 24,528

«Retumn on Capital Employed* Earmin fore interest and tax (4,421 3,430
Capital Employed 2,18.958 2,18,573

*Return on Investment Return on investment 175 1,516
Cost of investment 51,025 50,598

Ratios as at As at 31 March 2026 | As at 31 March 2025 |Variance % Reason for variance

Ratios

Current Ratio 2 3 -51%|Increase in Current Assets and Current Liabilities

Debt-Equity Ratio 3 2 22%(Increase in Borrowings

Debt Service Coverage Ratic* [{0)] 0 -114%|Decease in Earning available for Debt Service

Return on Equity Ratio {0) ()] 967%|Increase in Loss

laveritory Turnover Ratio 0 0 76%|Increase in COGS and Avarage Inventory

Trade Receivable Turnover Ratio 5 4 32%([ncrease n Net Credit Sales and Average Receivables

Trade Payable Turnover ratio 13 7 92%|Increase in Trade Payable and Cost of Project

Net Capital Turnover Ratio 1 0 251%|Increase in Working Capital

Net Profit Ratio (0} )] 356%|Increase in Loss

Return on Capital Employed* [(0)] ] -229%|Increase in Loss

Return on Investment 0 0 88%|Decrease in Dividend and Decrease in Gains on Investment

As the Company recogmises its revenue over-time, the numbers of Revenue & iis related information may not strictly be comparable over the pericds, hence
reguired ratios are also not sinctly comparable. All above ratio are in terms of times unfess otherwise mentioned

*For earnings calculation interast as charged to Profit and Loss is only considerad.

b
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Notes forming part of the financial statements Rs. in Lakhs

Note 42
Disclosure as required under Micro, Small and Medium Enterprises Development Act, 2008

The information has been determined to the extend such parties have been identiied on the basis of information available with ihe Company. The amount of
principal and interest outstanding is given below

Year ended 31 March | Year ended 31 March

Particulars 2026 2025

{1} |The principal amount & interest dug thergon remaining unpaid to any supplier™ 1.804 936

(i} IThe amount of interest paid by the buyer in terms of seclion 16, along with the amounis of] - -
payment mads to the supplier beyond the appomted day dunng each accounting year.

{ii}y | The amount of interast due and payable for the period of delay in making payment (which have - -
been paid but beyond the appeointed date dunng the year) but without adding the interest specified
under MSMED act, 2006

{iv} | The amount of interast accrued and remaining unpaid at the end of each actounting year. 25 24

(v} |The amount of further interest remaining due and payable even in succeeding years, until such = 5
date when the interest dues as above are actually paid to small enterprises, for the purpose of
disallowance as a deductible expenditure under section 23.

* Includes MSME related to creditors for expenses for Rs 190 Lakhs { Rs 106 Lakhs)

Note 43

The compary is the nominse sharsholder of various entities in order io comply with minimusm number of shareheclder requirement as per tha
Companies Act, 2013. Based on the request received from the beneficial owners the company has created pledge of the securities held in its name as
the registered holder in favour of the lender of respective facilities availed by such beneficial owners. Accordingly the company has created charge/s
and filed the same with ROC/MCA,

Note 44

To the best of information of management of the Company. the disclosure requirements to be given pursuant to Gazette notification for Amendments in
Schedule il to Companies Act, 2013 dated March 24, 2021 effective from April 01, 2021 pertaining to following matters are either disclosed or not
applicable to the Company:

1 Disclosure on Revaluation of properly, plant and equipment and intangible assets from Registered Valuers is not applicable fo company.

2 No proceeding has been initiated or pending against the Company for helding any benami property under the Benami Transactions (Prohibition)
Act, 1988 (us of 1988) an rules made thereunder.

3 The Company has not been declared a wilful defaulter by any bank or financial institution or other lender
4 Relationship with Struck off Companies®

During the pericd, the company has not entered infe any transaction wiith companies stuck off under section 248 of the Companies Act, 2013 or section
560 of Companies Act, 1956.

* Based on information avallable as on the date of reporting
5 As per clause {B7} of section 2 and section 186 (1} of the Companies Act, 2013 and Rules made thereunder the company is in compliance with the
number of layers as permitted under the said provisions.

The Company has net traded or invested in Crypto currency or virtual currency during the financial year
Thete are no transactions recorded In books of account reflecting surrender/ disclosure of income in the assessment under Income Tax Act, 1961.

The company has not carried out any scheme which is approved by regulatory authorities during the period.
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The accounting software used by the Company, to maintair its Bocks of account have a feature of recording audit trail {edit fog) facility and the same
has been operated throughout the year for all transactions recorded in the software. The Company has an established process of regularly identifying
shortcomings, if any, and updating technological advancements and features including audit trail. The shoricomings identifled dunng the course of audit
are being reviewed and corrective action 1s being taken wherever required.

Note 45

a} To the best of our knowledge & belief, no fund (which are matenal either individually or in the aggregate) have been advanced or loaned or invested
{either from borrowed funds or share premium or any other sources or kind of funds) by the company o or in any other parsan{s) or entity(ies),
including foreign entity {"Intermediartes”), with the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether |, directly
or indirectly lend or invest in other persens or entities identified in any manner whatscever by or on behalf of the company ("Ulimate Beneficianes") or
provided any guarantee, secunty or the like on behalf of the Ultimate Beneficianes.

b) To the best of our knowledge & belief, no funds (which are matenai either individually or in the aggregate) have been recewed by the Company from
any person(s) or entity{fes), incfuding foreign entity ("funding parties"), with the understanding, whether recorded in writng or otherwise, that the
Company shall, whether, directly or indirectly, lend or invest in other persons or entities identified in any rmanner whatsoever by or on behalf of the
funding parties ("Ultimate Beneficiznes") or prowde any guarantes, security or the like on behalf of the Ultimate Beneficianes.

Note 48
As per section 135 of the Companies Act, 2013 the Company is not required to spend on activities specified in Schedule VIl of the Companies Act,
2013 in view of losses for previous year

Note 47

©On 21 November 2025, the Government of India notified the provisions of the Labour Codes, which consolidate twenty nine existing labour laws into a
unified framework governing employee benefits during and after employment. Among other changes, the Codes infroduce a uniform definition of wages
and revise certain employee entittements. The Group has evaluated and disclosed the incremental impact of these changes based on the posiion
presantly ascertainable, in line with the guidance issued by the Institute of Chartered Accountants of India. The resulting incremental impact of Rs. 142
lakhs, relating to gratuity and leave encashment, has been presented as an excepiional item and primarily arises due fo the revised wage definition.
The Group continues to monitor the finalisaiion of Central and State rules, as well as any furiher clarfications issued by the Government, and will
incorporate any additional accounting implications as required in future periods.
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Kalpataru Properties Limited {Formerly known as Kalpataru Properties Private Limited)

CIN No. U41000MH1975PLC018371

Notes forming part of the financial statements Rs. in Lakhs
Note 48

Segment information

Disclosure under Ind AS 108 - 'Operating Segments' is not given as, in the opinion of the management, the entire business activity falls under one
segment, viz., Real eslate development The Company conducts its business in anly one Geographical Segment, viz., India

Note 49
No dividend is declared & paid during the current financial year.

MNote 50
Events after reporting date
There have been no evenis afer the reporting date that require disclosure in these financial siatements.

MNote 51
Previous year figures (not material) have been regrouped / reclassified, wherever necessary, If any, to correspond with current peried classification
Figures in brackets pertaining to previous year.
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